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4 XDQGRRrE RGLLI RivDQM DP SHOR HARQYLGRX 8 DUDAXLCDUGDHGLORIGGDTLDVI RE
DSUP HIDAERVDHAP il XHBHQVHITRL m( GHDLeHBUHSHQGHUGBLMR: rardrieH) XQGD m1 ¥R
GHL[ HHGIBHUIFHEHWGS RUN XHWRF- XHUBIRS RUMQLGDGH: riXrBRK Rl XHIB RUDGHIBHE
SHUFHEHXGR DVRIELGHGHP DMVRHRXEMRXDT XL

6HP SUHTRUXP DIEDVR LOKDVBP EL© HWRW DQL DUXP mROP HiurARP rBUMGH
P XGHHVEFOXRX¥rEDIHYMAL) KWSHHGKEBQRWHGREYIDP HOWBH¥P E«P 16D
LQIFIDWYDM RP HQri VAR i FLHOPHNLPWRQI 6P DrRIGLEX RS HALD@ X HIHX QLXIQRP HV
FRP RmDP HIRQm XUBA &t + P IMQEHDQDQ® P+ XLWUHA DMGRTXHGHWAKLOGRD
QMDXDENVSHEXOWDIR XBHHP E«P riMARIHFROWKIQGRIDGARP RitXJ HHXP D
GDUORWDMBXVRUIDVGRIEMR DMGRT XHHKRUDGHUHFROKHFHP RUWBAR:

XOWIVHBROVGRHQWR roHXQLP RUBT XLrORP HVITi XHBIMGDLDP D] HUBrK MAMUDED
QMDXDrEHY ~QHRDFIRQDGARP Rl OHADBNGHNP mXVURHP i XHWROKRUBRGHP
QMD® HOMYHURRP SWDGRVARES QD& UMAODE RG] XHORVIAD] P rifHQEURR DLV
|DP LODUrh MALGROGHE K] DUVRTERELVRP HOVRMMRIROBD riiQT XDQWREA 0 rh LDFN
UHRP DB MAMUFDARDEDNVE K| DVEQRIOWURUGDVIBE DVE UWQLFDVEERQI LLDVIP E«P
QRYRVIBIQURVGRRP Rri QQDHDI XQGHWA DUAQRAHXIARQURNREUHNLDI HP roRMP SR+
2 X/ AIDEDBLODIT XHORVBS UHVHOBP DIKMMUDHP i XHERMBP L RAMP P rSGOR
P XVRWLP SGN raRXEDUXP DrfDYH#GBDDHQDI DUih DEUHBH RP Hvih LU roRVIAD] iXP
FROQWRWREUIHKP DR XBHUGHSDUDQGRIVHARP P DitWID) ~QFLDBUA LELDER XHBGT XLLH
P DMARQVA-QFLDIER XHGHYHUD:

1 ¥RitP SRUDBDH XDEMGRIX DS UH HU-QFLDBHQGDIDOMDRX M EC¥ RALHQW LFDG BV
P XGHHVIEEMMYRBT XIGMYDP BT XIKER XWRAMP SRIRI¥RBUAMQGHP RWHLISDLD

OXJ DURHQKXP =+

&ODA DGUJ DORAAT XISHGDVWDVI R

$FRP SDQKHDTALDVIR

5 HYLDWID nDVJ RFRP -EU

3DGUP rBDGUP RP -EWADVI Rm

1 HZ VWU DVI RFRP -EWBQHZ Vin
7Z WU iz MWMUFRP d HYDARAWDVI R
) DFHERRN rtE-FRP d HYDMARWDVI R
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2 IIP ieRR XQGRAMMYDI HOGDGRB DT XHDRMWARh HRODGHVFRE WXl XH¥R
FROQWHI XIUDARKHI DUAP reDVDYidP SR X DQGRB HIHHEHX i XHRMRYDQDARLGDGH

HUDGD 8 iU ~QFLDGEHYROBUSDUIDADVD WP SREDUHADWHP SUHH] DMLGE¥R

IP SRUBYDRHAP YHORGHBLRSRWD HRDIWL LEDVIRMAYHWH B DUDBFROWFHLGRX H
HOEMAYHWH BT XDVHT XLOKHORVT XL P HFARMGH B QRLDED X DFDVDGFHUFDGDGH
UKDVRXNRVIORP. HVI¥RARQK HALDGRRQGX] LQGRrBraXJ DUV X HADMOX QFDRL:

ORXIR HBMDVDGTRLAM R X HADMARQVHI XIXBHQVDUWIHP niH| reHBDUBWQERDR
LOFTP RGRTXHWRQDP HQRGHHARP RDIRVITRIBDUDUBIHMRARQI Hh HYLDKDYHUXP
P RAWRBDUIDMARIR DVRMBYDEWDVDGD rl DAt GRR X H S UHFLVDYDDEHU:-

$ SHIRXIRIBDWRISLRMVRXIRVRP ELRVS DD HW RIS HUPHEHX i XHBR DIRUDGDV
SHWRDViHI XD ELLHEERIFRQWE UDTVEOH] réHYHWHNRORU SRl XHBriH riWDYHWDU
XP DR XOAGY¥RGHARBRWRWXQR\VGT XHBDWDYDP 8RURDIARP rBraDSLGH] rsHADODLY
VHQGRTDSHDGRVEGXP e EDGRBHBXURWGLIR B DWRXIBRUXP rADVDERMMA DL XH
Y¥RADQWP IMLBDTA9 GBDURXIARNHP £ RURGHBHGHWHVRIM YDIrHUGLOY LR 58 HIM] D XH
RTP r6RA XQGRMDIHUBRUGLOYRGRE DDA X YD XHRMAMDUP DQGR 68DWRXIBRU
XP DIMRYHP rBRAHX@URMVILGHGHP DMB DU RXIGBHYROHUXDWRRVDVGR¥RBFKD &
SDWRXIBRUXP D] RIRQMEBQDADBDGDHGEHP GRurRXYLXR HVP R RIRQHGBDWRX
SHOVEDQFDGHMRLODMRQGHKP i XSRrEHHOKRUAVIGHE DADHM\VUDLBFDE DUS LD
DO XQVGUARMFHIR GB8DWRXIBRUXP R RIDGRUGHIXDHOHP rRXYLXI R XHHGITXLY
Gl HEDADYHWRX K DDA X«P iGHQARGHRP rADUREX] LORXBDUDAP reNDAADTHO]
VHBMWXVRXGGHVHT XLOE UIRXGRDLX rDARD@DGDGDERX MR ¥RUGHXP DifRWP DEHP 1HDG
FKRURX thHRQDGHVDFHBILRX MBS HUQDVIT X DQGRB DWRXIBHYRGHOGNLXEMBD® DUGEDV
P ¥RVIVHLP HBDVGARP ] \IXUDIGH M DORGHRRXYLXI@P HQVBUNGLRI DI¥RNWRXIR DLV
FROVHJ XLUOROUBMP HIQHQRAHX@US DUDHURT X HEMAMRTDOQGRIREHRTP 1GR
P XQGRI +

7XGRRMXHNHRQDR HORV XHUDHLDHMBUGXP DR HAISRBIEXIDQMRAYHORGR
IlP 1BRP XQGRGRQGHDWIRHMP RR LOXVREMBHWRDUWRMEBUDP rGl\VFXWOGRGHIYRVDVG
VREWHTT XDERWP DiBHRSRFDIS VHIHFDLUDRRE IHRDVGB RUN XHODGDMBYDERQI LLP DGR
DR RP HQWR8 O XQUWRVSHEX@YDP i XHHUDWUHP RIRGRXWRVGIOYDWR
DOHQ J HQD# DYLDBLOGDRVEVS HIAOK RVGHNVS DB DGRGDVHRNVT XLODWGDWHIX DV RIGD
LOWMLOHWERP 1BQY/QFLRBHNYHQGRISRIBLY GHKDYLDT i XHP B0 DWHBEM/DUBHWRDY
SDUDAXHAMVERQBWHP (il XD XHURRLVDRRE UHRAVS HIDGRAYHWRBS RFDOSWERGBLOGD
TXHODGDBXGHWHNWHURRQ! LLP DCRARP RIWHUGDGHHILRX[ DV

BT X DQGRAHMKXP r8X[ ¥RORHXEDERBHIPHEHX i XHBLQGDMYDBDUDGD



GLDOWERNDWARGRHP riVEREDUMLQDEBHT XHRMYDDQS DUDDIN GEGRGRT XHD
SHOVDQGREHP GBHYHWMUTHVRARP il XHBDUHFHWHXP DNEGIEDM mRMSRIEHBHWRD
TXHBAELGDGHHVSHDYDXHBA X«P 3D XOAGYRHRUODWH: (1 OrFRQK HFLDRFDUD XH
DSX[ RX+(WDAYARGWHXH] (P DUGRGRAIBGHMBYDI XD® HQMARP rSURWDGGBP EWQGRD
GHl XHRR XQGRIDBFDEDURINDP RWAR] Rl XKHRYRBRGHP RUBHLGHUWP SR+

0 DVBRP niH rHARQGX] LMYBDUDDBA XP rifH X QR GHBORHRALGDGHIT X HRWBNDWHS
DWBQWMGRBORMWFH N ALGDGHROGHHBMR RUDYDP G7AYAIRBriH riQWDURP (P D
OQFKROHMB@R HVP Ri¥h RUGXUDrhDGWHRRAKHLRGRHHRQDNWH®P ELRXrEDH] raP
TXHRI RXr8J XDrtHYHOWBDUDAP SDUXP iZEXGLLRRQGHTAYAIRKDYIDBWDGRAP D
FDLOHA RUGXIRVDARP D@3 IRWRGODWSRFDHP 1l XHALDP iADVDGRVGRRMDSRUMOKDR
FKHLRA XHADRHMDRI RWD R DWhHRQDWDELD XHAMHYEP E«P rilDRRGRUGH
OQFKROHWMMVHP 6YHL ROKDIRQGH®HP rirADLDHERKDP EYA XHUGHP IiRBWQGHWN
GREDB¥RHDP rGHWHUGDGHIR DVIP VS Hvid IRWHLDVGHRRP LGDVRHHUHVIKXP DORVE
UHVSHPWYDP HOWA:

ARF-AQKDXHR HAD] HUBDUDARP HURI ROXP réXJ DUGHWHY m hhHRQD
DGLARQRXMARMIMADR HQD@H X H RO ARQVXOBYDIEDUDP HOWASDUDAHUL LFDUBRUT XHR
FDOVDP HORGRGRIMOQYRGHDAHIR:

rfh ¥RWDP RWBFKDURI RIDXP 16X DURQGHWHBRWDRRP HUXP KDP EVA) XHUGH
WOQBFRQRVATADP E«P MEP RUWARP riBUAWDGOP EWD m MY AIRGHSHRXMHXIBHGIGR
SDUDDR REDGRAD DiP ERWDABHMAYHWHREDQGRBDIDRBDIQ«MBXP LORVRUTXH
P RMDYDP iIMRSG HIR¥RR XIVRWDUDGDVERADLEE SIRrh RUGXUDRNDGHP TRWP DRV
GLLHIHOWA:

$ WXWRX t HRQDIRr ODE DA YHOM GLR GO EMWIQGHW G MOQFK ROHWTE X HTH] MARXIRV
SHGIGRWARP (P reRAWRMRIOH SUMMYRARP RitHRWH R DIVIKP DritH) XQGDd HLDGHI
QYRR EHILDGHLRGHWRGDBrA] MAQFLD#H WEVGHDGDAK DSDAKDYDARDBRW YHO
YHUXP DEDHEDIVIVP HVDVARMEGRIR DWHhHRQDGHVFRQI LDYDTi XH@¥RHKDYLD
QLQI X«P rDAR] LK DHAYAIRTDDYDBA RREHBADEVARI Ht XHEMBYDBRUNLLGR DV
| HRQD¥RARQVHI XIS UHMBUBWQE¥RORH[ P DUGRGBSHODWHHSDUDURP ARP RD
OQFKROHMHBMBYDND] LD+ 1 RAVRBHGIGRE¥RIEHYHEHP RWDU G8HQVRX+

(% FARVDAVDUCHFDURHDGR DWRMEP RVRW DL DQGRKP DItHVMAQFLDM r8l] IDAYAIR
TXDQGRGOREDBY¥RGDSDUHFHDP AMEDQGHUMARP IRVKDP EVA) XHHBRWGRIAM m £
XP X DWh«RGRHQIER®XJ DURP M XHWHEBRW YHEHFDUGHSRIMTIXHRR XQGRIFDEDU-
( rRXVRXM®NDURRP L] R+

7YARMHT XHUBHI XQWXHHHRQDAXH DA SHHHODGLELRQRXR DMEMHHMP XD
QADR HQBER XHBrEH] DYDGBRDCDGIDGR HORWBUHSHOGIGDGRGLYUFLR ¥0\WBYDHP
BQRBXVIXARP MARGRIVHEDGHID@P rGHAEDQVDGDGDHMMUDEDV S HWRDMT XDQURBR
IlP rERR XQGRGHP MEBQURHX\VEQWAHP IBDWDUXP R RP HQRMRIDO\MHTXDQRR
DSRFDIBVHGL] HUIQGRBT XHBHDQGX FKHGBHSUP HOWHA DU¥RIRIBRUGHOKXP rGHAWHY
P RAWYRVIT XHOYRIRFRXIRHXIBQRK H ((MBYDHD® HOWSUHRFXSDGD-

A RF-roHS DURXIT XH@¥RMP R DIM@LOI X«P BT XIGAYAIR



1 HWHPR RP HOWRGEOH SUAWWLYDR REDGRADL DX QX REDG¥RGNRI DQGRRERQ
GDLP DS DUIDRDORANDFDQGRXP DBUP DARP P HQGDIR] LOGDGHIGRMIMOK R XH
|0 HP rORVITL® HVBHSRIMEHR XIWRHQVDIRGE UMDQGRBA XP DRRVDNREHRTP rER
P XQGR¥RBRGHUNHUGHAGR AT XHRBGMQYRHIIDP rirdXJ DUBA XP R DWhHRQDI¥R
SY GHWMURHUM DISRUN XHAYAIRNLQI RXIBORHEP E«P reDFRXXP DB Did UMDQGR

18 DBLVRVBCHOVGLHRX\VBLDP S HWRDVS DD DLDQWLIRBSRFDIS VH rh«RGBEDL, HVH

, QYDWRBIHY J HOD riQWRHUDEMP i XHRR XQGRIBFDEDUDshHRQDIREHGHRHXIR
H P DUGRIHQFRBHQGROVHEMEMGHYP DRDGHLDGR DVMBYDSHQVDQGRR HVP RrlDiH
DIOGDGDUDWP SRGHBSRWEURDRSS¥RMIQYDWRBIHO RERFREDITDP IDNWRELHR
IlP rBRP XQGRAARP R RMRIWLGURVEMABDEDYDP rBRWHXHGRUMGR¥RIDIGDUMP SR+
2 BRXrSDUDALP DIWLXYAIRMBW DQGRARQAWDR REDGDMQFK ROHWISH X QVBQGRIVH
TXDQGRABHKDYIDWLLDGRHAP W DGRURDS D] rHIGHMW LFDUEI HOWAHO! LOMDGRVGH
RXWRBOOHDV: DG FX@rhieH \ rBRP HP RiMP SR+

7YARARQVHI XIXrBEULRDP LOKRBRVALRVS DD XHHEOMEKH] DAMHP BHYRED
HOWDGDGDMOQFKROHWRIRP SXURXHRQDSDUDTRUDGH UVBQGRIB DD X HHOARUHWH
SDUDRIXJ DUGDHVMAQRLDAT QYRS DUIDWHIOP DIV GIHIrRIQFROADUDEGBURP HMX -+

r6L] DRB) X@ERA HATM i UWVRXGHQT X DQVRoHFDULHI DYDRADUMFKRIGH XD
SMRDHRQDBFK DYDHLLVBQWTE X DQGRABIGDYDHOVKS HVIWDI DURRP RiBT XHDITE
HADYDODDMOKDR HOD@GR DUQ¥REMBYDIGL/SRWENBrHLEDUS DUDGLVEXWLEQT XDOWR
XP DX URVDEWQGHOM GHTDWRRGMOQUBYDBE ULIE X IDFRURHXARSRARP EDDV

PP+

&RUHXBDIDRA HM] oH| DQGRrS DDl X HRVHX RUGLVRVEDRX WD RLGDGHWDBMAHP
D@ A XP rGHXVRXYLXreX DB UHFHVGB RUN X HHDY S DWRXIB HDARDWDFD I XLXrBV
SO@FDVE] XVGEHORYRHBHFHEHQGRIQGRQDELLHYRRSRWRIGRHBQMGDMB HWRDV
FDT XL @¥RBDUHALDAHIROmR DYLDBRX DA HQWHRVSHDQGRRR HM] iGDra0K Db X @R XH
UHYHDYD XHALDP iBRXFRRMVT XHBFUHGIMDYDP rRHP 1GRA XQGRHMLDBIHQV rhHRQDS
HP rvH rEHRYHR RWADUSUHRFX SDGDGRSHODVS DUHAHX A DB BRUBHIRA HORWBRGHUIL
VHMIGDORMHDI ¥R

' XUIDQWIDIMDY HP GhHRQDEWMMK I SHDVMODMGRR HWI iFHDYDP rAEHURVIT XDV
79MDOVP MURAYHQRATP DI HQWEDMBUP HUD@DYHWRKHI DQGRidHULDAGHUXEDQGR
DO XQUBWGIRWADR DOREWDGHBRXVRrh UVBUDGARQI X\¥RGH[ SERV- HVAA IR XQGR
HADYDR HVP RBHVDEDQGRMRE IHXDADEHEDGR DVGSDUDX DieRUMGRIGX] DUGHT XH
7YARTDOWDHEDYDAD B[ LP DisWVEICGHR

6UKDYIDHP X DUSDUIDRQGHAHRQDBRGLDMLIBI RWD#h HSRIMGHRXELUTXDVHXP D
GH HQDBH®OFHVIGH AVMFDGDVODHMBEYRGHR HAJ GRMBYDrELDQWIGD RQWDGDHT XHD
GIYDUDB DD BECHVMAQRDHIH MREDHRIBX[ RXRBRUMRNVHLGHIT XHGHVT RX
OMDE HOWGHYHDQGRHAP 1P ELHQWTDP LADUBDWIEHP DIVBDUDMHRQD# (1 @HQWRXHI
Q¥RBFUHGLVRX i X HALDMHIBI LODGRIHQLIERH Y4 LIRBDUDRMP réRR XQGRr DR
FRQJ LRRQGHIMMXGDUDHDBGRBM-QFLD+ rB£WRHDI) XDEBRMXHH®P EWDYDIRV
P HVP RVGHJ LDX\VGEMP HVP DVid LDGHVIDHQWDGDGRVS DY . HIRQGHTEDYDP 1oV



VDOMGHDXOVeMR HVP DVIRDGHLDVIHB DV RRGRFDGDVGRMGREGHTRIDGRHX GWURIRY
P HWP RVEXIDFRWORR XIRBRURQGHMMMADSDUDSDIDR DBUDX @ \ViH Viv=

$ YDQERXMP ralLHSY RDRB DB RRQGHK DYIDHMM GDGRr8 RUTQVWRVIDORVGRHI XIOQGR
DViR] BVt XHIHYHLEHLDYDP riBHRRBEWRMD)] IR+¥8 DIMKP r8DWRBDIDGHOARGRHAR@J LR
YIX 08 RUAGD DO XHMARUDGHWXDIUP DoHXWBQW RVRRGI DVOGQ¥RR DLV
DGREMAHOMWWVGT XHBMIHFROKHFHLDP rieHIP HGLIDWR-h ¥R DVWRYDRHX QW) RrRR@J LIRAYHUR
YOWP RiH Y IRBRW YHORR XQGRKDYIDDFDEDGRHAMYROHYDR DIMOIQJ X«P RRP
TXHP BXGHWHRRQYLYHUGDOHP relDOWATE XHOQYRAMRWHP riHXMA[ -ROD DMBHHIOMOR
P «GIR+

h ¥ROQ¥RBRGHYHUM HORYR¥R+

/ HRQDBFRUGRX QWM GRHX reHVS HYBMGRUR FRX RGDQGRS DLDRAMRIORHVFX UR+
&RP RHWYHWHHRRP LIGRKP iDP EYA) XHUGHTIDWIYRRGHIHMKWHR HRBHVDGD
HQT X DOVRAMMYD L) HULWRGDDT XHDHE MAMUDM riiAVRBRUN XHOHP 'IRFRXIOR
VDOGX FKHBRIMROK R+

6 HOWGDHEHLDGDRDP DIDFHQGHXMMEX] HVGHRDE HFHLDRRM UHD RXIRVIRB(RV-
4 XDQGRRVDEUXIRBIRXBDUDMIR HVOKDDRMGRIRQGHWLXMARDSDM RIIP GRP XQGR
FRP R R FRQKHHP RV DYHQWXIDV GH DSRAIDISMGRRP P DI HP rieHB Ui«GIRWGHWAK GRVO
DIHQ J HODVGR ROVWARVA L) DOWAVGKP rRRJ XP HRRMXFEDUWGHhXP EIMAKP i IFROM&DIH
GHELI RGHYHI XUDQGRHAP D RADB DGRUWD:+xhHRQD@¥RARVSHDYDDGDWRI MAFDGRGO
VOE LD XHK DYIDIRMAFRBILGRIXP DIKDMMUD B RGUHLDGRRUDIO\AP HOWRMVDDHOWIQCKER
P DVDARQ¥RDP SHEXMGHDFRUGDURRP R DMVBXURM RWRGHGHFHSGERQDER RFD-

$ EUXrRDS DI XHWOKDRR HVP RYVIP DOKRGHRP rAYURGHEROR+8 RUGHOQWRGHLD
XP DRD DGHBE@WFRD] XGRRP niHMWRVSDERVWGBRR VP RITRWP DRGHBHT XHQDV
FESVXOVGW-VIBHRDGDGR 1 RTOWURUGRBRDVHDLOQGDHK DYID XDAWRE XOVGH XH KD
Q¥RMOKDR DIMDHOWOQSERGHWIRP DUQDVB Y[ 1P DVIRIWAMV- ¥ROGRKH] DBHWROKRVIGH
DSRADISVH#oX VFDUDS XOMRRP iRXWRMS RIGHKMAMUDGRP ERWDRXVSHVWWHT XHQ¥R
| RMVHDGLIDOWUGHQDGD-

( @DWDFKDYDi XHRAIROQKRNWREWHRMP ieRR XQGREMBYDHOQGREHP 68HBRYR HORV
DWBSDUMHAP M XH7AYAIRWDFDYDXP DS MROHATDDYDM/ «RGDEDL HWVH m RMSRGH
| DOVRVFDGHTE® HA6BHHFSERARLIHOW LFD XHIRRGRFDGDODERFDGRMA] P DUGRGNWHIMD
SDUDGLYHWARX DR HOMBRRP iQWMYDVBHIGIEXOU] £6Bm R DUWDMRRIVDV
FRP HEDLDP iyGHVDQGDUQRM.ODG XHO¥RDDJ LDGRXMHP AP riBRXFR+

( WDridHSHWEX Rt XHBOFRP RGDYD+h XDuvilaHP DQDVRHE rit Dridri X LOWvH] i XH
VROKDYDRRP iHXOW RrRR@J IR¥8 WP AP iMROKRWREWHRHMP ieRR XQGRHMVHTXJI DU
WOK Dt XHBHWHI XD riP iRXWDORIWGHVROHX ] SHUP HOWUS XOMQRILE
DRUHGIMZQGRM XHWWUDWROKRWRRP QA XP rieHVWMAYHGHR] i IRWDHRYRE UHVGRATHB(RO
W GRHAP "iROVIGHRLQ] DK HLDQGRMAL) DURAMD I UHGRVA FDERXMRQKDQGRHARP
XP DIQYHWA DS RBHOMRGHHXDOW RiRR@J LIRGROQGHHK DYIDP dWDWIQDGRRAHBR
SRUM LRl XHIQDX D SRFDGH DUDOWD i XHOHOKXP X QRAIQWDWHBGHSRIBRKRIEUR
RXrkD WHBOWMMGHM P LQDUHP mMBXOV-hRIIBFKDGRR RURORHXGIWURGWDQI XH



SLQJ DQGRIEHWXDMR ¥RRMMQGLGDVIB DUDRMND] LRIAMHOKXP il QDABRA RERGH
FKDYHV rRrifi XHrLJ QL LEDYDHl X HWRGRVRVB HI/RQDI HOVGRIRQK RGIOFOMYHNHRQDS

HAYDP P SRAMELQBGRGHRDIUGRARG] LRHEQT XDORRAUP HO¥RTRWHTHVROIGR
RRIOHEDHP rERIXVSHVRVEHHRQDNH®P EWDYDGHMUBL XP HOVBGRMXH@¥RHILD
SRW YHBHUBEWDWLODI XHKDYIDNHTRUP DGRHKER XIWVRBQRVIHHT X H DM BOXLD
RBRUMLRMIGHIDAMBUR RURGHYHBLEHFAHT XHUTD] IDHOWGRABHMBUNLYRGR DV

Gl HIWAR¥RIDADRXIR XWRBMGDGHAHRQDORMRQKR:

' HSR\VGTRUDP MBS OX@MRREUHMD) HOVAMBYDHP 1XP iddHP & DOYEXNRVIAABRY
FUX] DYDP rRRFHDORGHP DIWMVYR XHARP ELQDYDEHP ARP riMEUQNVT X HHWYDP roRV
YDJ - HVGARP RAP 1R DUAQLE] XGARP mXP rSH] LOKRUDONIDCDQGRIBHOWR GHOHA DV
\RGDDEH®] Dt XHBRGHUDALDUEDT XHDWLDI HP riaHr v DUHBRX i X DQGRSHUFHEHX T XH
YEURVGRVBDWDI HLRVBRHXoHGRURLDP riaHX\VIRRGU DUBDMSRADBHRQUORR «GLR+
1 DBROVMRQDBRMGRGD DRI XHR DIMBBVRIP HOWRXI@RirH] XQGRBQRM 16 DIDOHIHD
VH®P EWDYDEHP m 1l DEDYDIWVHEDIHX Q¥ RIGHOH] p AR XHTDUDIERBRXWRMGRGR
RAHDORGGBRVIR] HEXWYRWHP SRUBQWAVTT X HHEQFROWDUDHIGHRRP RIEMGHALY: HViXH
FDELDP ri@r@HWMEQFRQWRAMUIDP P SDRRODEMDTXHBSUI[ P Dril HDSHRGH
VHHVKXP DQRVSRGHUDBGDQEDU:

P RUBOOHBQCRHP DIBRSXME¥RHARP MRA QP RERIMP HARVRIGH] reH
DEXUDM & DIDQHBAMHIDGHQT X DOVRE HDFDYDBFHS LS HHUMGRW B HIARP MEUDGH
ERUWGRGRWHP DQVRAHEQLIERM riniRF-GR XHBQGDBSIRQDQGR

| HRQDIHLFRXIR HRHP VRGHR] STEDUT X HO¥RMBYDRFXSDGDARP rARVDVIHR
LHBIYDOWMB DD RIX\URGDHXP DQGDGHIR HVP REWIP raHVSRQGHXI XHWDEDEDYD
GDQGREX OMBHIOMADSY RGN QFLDMQVBQGRQYRI S DUHFHUEOWP L.GDGDARP rirFDLD
GHWGLRAT XHE DIDQHTH] - SHVDUBRERQVWDQJ [P HQRGDNRQEGHGHIHIR] DUEDNIOHD
GRAHP MHRIT XDQGRIARGYU DS HU XQURXdHBLOGDRMBYDEDVDGDRRP fiVAIRM BHR
P HORVXP rERP RP HP YRF-ARQVHI XXtV DWE¥Rm m R RP HQWRHP it XHhHRQDH
YIX DX DE¥ R GHDOURRE LH R ELYLUAR:

' HVSHURGH HRQDRDE LD XHBT XLRHDXP DEREDI HP 7P SURYE YH@H XH 6 DLDOHG XH
QDRSRFADBRARAJ LRIAWDQFDS D] rsHD] HUXP DIOMDAEXUALYDB YHSWYHWH HWRUQDGR
XP Drf{ HEXWYDGHIXPHWRFBRUP GtP SURYEYHERLDA] DAP HOWHBIGH LOIE¥RGHRWRQKDU
FRP rtHXIAR@J LRVBQUVH FVEBSHVDUGH\VDUS OX@MEL HIHOWMRGDVEMORIM:

BRSURXIDMXP DEDGH X DFDQHFDGRIQT X DOV DYDEMWMIMS DUDWWDEDEDEHP ERWD
DIOGDRMAYHWHRRP ADGDGEHBLIP D+ARGHUIDWURRP HEDGRAKHFDQGREV
QRWIEDS HTTXHMIBLSRFDYDP GBIQGRIMR HOVDI HOWERWBXQRWHIFRQI HUIQGRRBOOR
GHBEXOBDUDBT XHBIGLIDGR DVMiHXRBDUNGLDGRHAP (P rXJ DUBRP rGDiHDOGDGH
VXJ HUD XHADERAMBYDR XIWRHP SHOKDGDHP rvH] XLURRWMLLRSAHUNP DiS«\WLP D
QRIWMGHRRORALDR\A LEDAYDRWXI LELHOW S DD B X QUIHVSROVDELAGDGHVIM rhihD
VP E«P rBFUHGLVBYD i XHALDAP DIGHVEXGDR XWVRR HERUGRT X HHUGHWMRX
GDT XH®BHIL) QRODKRIDGHHUE IRWDERP IRURXWRVAS EUXIIMDIGREA LEFXGRGEDMX
FRP reXDVIXQKDVADR HVDGHH (P rEHCERGHGYMGDHBRUHP r8HU XQWRX



A XOUBRGHP rRDXVDUWRQKRWEHFRUHOWAY B HVT XIVDU-

$ SDUHAHX DDA P DriVSLLDOR XHA LDYDrHR XGDYDGHRRWQGLIFDQGRI XHD
SHU XQWrAMBYDeHQGR8 LIRFHWDGDIRXiIYH rHSHODMKP DiRWP DisHA[ HIFVBURY
J RERVRFEX@UAVIB DIDBEBAVX DT XHEMBYD B RUNLUHE GRQJ DP HOQRGHRBRUBDUDD
GLXWDBDUHADHRP rBURSHMVRIOQWAD) HOWABDUD XD XHUBQIP DS¢Riit XHWHRRGFDWH
DOWMBHM VRERQI RUWRRP RIBRVIT XHBSDUHFHLDP r@DitM QDT XHBIR RP HQVR+GHD
HVSLLD@GHRVSHIDADTHMVRRP ieMWHREMMYRGhHRQDYRWDELDGL] HAR DVGRDVRTRWHD
KDYIDXQFALRQDGR iHXRBRWHR H HDP R XIVREHP 68DUDKP rGRArS DUIDRRXWRG
SHVFDQGRHFRUMMVBDHVS RWEA XH B LRFXUDYD+

6REUHDMB XOMBRVINRQKRVGRA LEFX@RIHVSRQGHX M XH ¥ RtHVIMGHWXEVWQFLDV
TXHRRQGX] HP rirR HOWABSDUIDGHWAP LODGRMSRBHKMMUD i XHB XOMARP r{MMUDYV
Gl HHOMWMP RRP SRS HVBLL HIHQWAV il X HBr MM UDGRRQK RADUGHS HOGHUGR
WERBHB XORRQVXP LGDGR DWlIP E«P réDVR HP pUDVEGHDVEWHQVDO HVHI
SHWRQDI HOVBFXP XOMGRWORNIXEFRQVAHOWMGDBHWRD M XHR HWP R8 XOMGHXP D
P HVP DRD D¥RADSD HIBHEMAP XUNWRQKRWRRP SGMIP HOWABL HIHOWAV it XH
UHSHWUBGRVDI HP r@¥Rrid DUDQWATE XHRIYRQKRIGHGHWLP LODGDORIWRYHTHSHALE i XHD
TXDAGDGHGBDH MMUDIGX] IGDBRUXKP Df XMrBRGHYDUDUGHSHOGHQGRGH XD
P DUFD i XH@¥RmroHFRP HQGDGRR MXUDUS XOMGHA —~QHIRVITEL HHHOWMVGWRERIVFR
GHRDXVDUBRUGHRDE HEDIOWIQVDRXMRQKRWEL DURWHP it XHRIRQK DGRUB RGHWHTHU

GLVFXWOGRRIHDFLRQDP HQVRARP riXDriP DOWABDP DifP (P WX IDQWAGHRARP LGD
P H LEDQDHO\XDQGRORANVSDER it XHEMIDE UFDOWMGDMVS OXOM@¥RiH
UHVSRQVDELT] DP iBRUBRW YHMNROKRVADXP £WERRXIBHIMUEDGRUAV i X HIQHWHY
FDVRVGBEXSDRR VP RIERIXEFROVALHOMGHR HUEDIERRQK DGRUMME RV

0 XMMEDT XHDMARVDVAHRQDMNVDELDGR DVRIERP rGHVFREULIRVIRI HYRVBGYHIVRY
GHIHR DMXDUS XOMEL HHOWMTFRP RXQFDHDYIDWQGRHBARBOMY HDRP rGD
GHVFREHURIGHT XHELDBRW YHIB HGLURGLOK H LRI GHYROBEDVR BMB OX@Vid HDWHP
VROKRVIGHE ~QHLIRVITT XH¥RIARUHVSRQGHWHP BRGDHP EDD HP +

$ TXI®TH rBO REMBOUGHOAR GH X DFDEHEDHDLXARUHQGRHP 1BILHE¢RDR
TXDURGBHUXEDQGRRENMMRV R HOURVFDQGR RS « RARE HIRUNR DGRIORAKYR-# XDOGR
HDWRORXGWD] LDireP EDDJ HP 1HM RILP GR P XQGR FRP R R FRQKHAHP RV DYHQMIUDV GH
DSRFADISVH 18 LRFXURXIRIHU/R RrADQDEGHARQVRARP rARQVXP LGRWGRQGHHRIQFRQWDUD
RIRWP X@URSDIDNRIAVBUDGHYRXG¥RGRGLOKHUR-ARLT X DQGRIE UX rhME D
TXHHHRQDWHEHXRRQGHT X HO¥RBGIDQVDYD:

6LP GRWRQKRMXHWWYH Q¥R UDGDUDGR DUHD¥RBRGIDIOHF@P DU XHHKDYLD
VGRIG HHOMEDGHVFUCKRGDHRP EDDI HP +7AHYHTP rERR XQGRIDI LODAA IRXWRY
VROKRVEIP E«P r¥RiKDYLDP 11iXJ LGRiERM ~QHRAXHDIB X@BURP HAD r¢Rris\AVDYDP
FRP 16H HVRGBRUBQURGBSHVDUGHAD] HHP BT XHDHSHWEXRR DIMIOFTP RGDTi XH
FDBLOK DirMDQGRDE XQGD-

| HRQDAMYHWRQVBGHGH MR DU YHIMUDV GH DSRADIBVHOR] RiNH) XUDQGRBADY D
VHP IOHQKXP DrilP H DrRIQWHRMEGHGRVA XP DO DRGDGDISDUDDARDS DAWLXr LFROV



&DJ HEHEL RGHWHI XWDQGRKP DR HADBDGRUWDM i DUHFHXRBDUGH RO B DUDHRDO
VHGXWRUN  rRFRIQWRM HRQDRRXEHM XHP riBRGHUDS URFX DU

2 IBSDUEP HQRGHAYARAKHLDYDBAL) DURRU cQIFRGR DGHLDAWP SHRGH
FRP LGDHQGLDQD R D¥RBDUHALDAMBURVSHLDQGRBRUMLOI X«P G VDQGRIDT XHBIREH
HVYRDEDQWRHP LDEHUR XHTL) XIDYDRQWHRBUP HIRVMMOMEDMOKDR HOEO
DIOGDEHP MXH@¥RIRP RWR DIMADVDGRY GHAHRQD HVP REWIP GROMRUIXHR
DEDERX i X DQGRHGIBE UX B RUD-

@ MXHWRF-HRR HBHGLUGHWONH m iYAIRWHT XHUGHX P SRGHRHARUDU
HOWHHROMXP DrsMALQLGDGHGHRRQYHWDVRRQWADQI HGRUDVGBRUN XHAHRQDBS DUHFHUDBD
Q¥RBRGIDLI QU LEDURXWDARLD#h DHOP DrivH GHDYLDLGR 8 DD BHGLU XHHGID
DX GDWHBaHFRQI LI XUWDURXDR £T XIQDGHHRD «-J RUDGSHDADUDGHDGTYARMP DJ LORX
TXHRBHGIGRHQYROHUIDGIOKHIRBRXIGHVEXGDVM rEXDUBRWELIGDGHRXHR
GLYHUALIDP GWHP Y MGDV:

| HRQDHLFRXidHP VRGBLOGDARP HOWRXWRE UHBIQRYDHMEP SDIGRWRI £rBQWAMGHH
VHOWBURIGDUKP DERDRGDGDORBSDWEP HQRGR DUR] RHGHXARQGRTT XDQVRHLD
UG FXGIOVWMLRP rERQYHIWDMEHBP HQLGDGHVRRP A X«P miXHMHDYLD®U DB HOM
VHOHFXVDGRIBIERWP LUBHARQFKIQKDARP rAD+&HIDGLUHVEZGOHVROHX +

M XDQGRBd HOWMBLOGDR RIDYDIMQWRVGBP EWD XHWRF-L] DM ARQKRAMR

Y YIGRWT XHEKHI DYDBARQ XQGLURRP rroHDAGDGH

7YARHVSRQGHXXHWLP rARP MADEHEDFGIBUHSDUDYDBA XP DEHELGDHT XHQWM
FRP rAKHLRGHARDQHDGHARP HQURX XD XHURRVDNREHKP rBHGDERGHWHXHJ DGR
DUDQFDGRBDUDRDODUBDMGDGHXP ] XJ RitP A WOSXRGALLKU LD XHBWIRR RP HOR
HOYQ¥RWDELDGL HaHH] MAKRX ¥R G X HUDBFUHGMUT XHKDYLDRRQK DGRARP
DTXIEGR DUARP RMUFHIM DitHORVMP SRUBVYDLVGEMALLKLI LDWVE¥RIGH] DYDP
FLEDW] HVALY YHY

| HRQDENVSHIRXITYAIRWHYLUBE HELGDDR HVIOKDEDRDOM R RAWREUDBGRFLEDGRE
TXHOMHAIRRP MRBRGHUGHNP rAKHLURORHAEDQI RMBXIGHHP DGR SRR QDERQVD
EDQFEUDM r8DDBHI XQUBUNHHRBIBLOGD K VDYDIS XOMERINROKRMRITRUMVTTXDQVR
QDT XHDWSRFD:

AHQR¥RNVDURHP SUHFA relDrieH) XIOWANHP SUHHFDRMADQKR D\viHRIRi XH
YRF1BRFX DG A RODVS IDWMGLLDVDORVM  iBAMHIBSRQBQGRBDDXP DtMEBQWTMEY
GDBROVMRODIRQGHHHRQDARQVHI XIXivHUBMERP EDGDVGDVRDL DVEGELVSRWIMARP R
QMR-

( @BUHVRXMHBIYDQBURHDSUR] P DUSDUIDBURVIIXEEDVHP EDD HOVEHRHHX
IRWRHERXMHLP HERARP RAP DS @FDGHAS 5 ( i XDQGRGHXIGHARDUDARP rirARGISERGH
S X OMBHRIRQKRVIRILERVHT X HRIBH X DUGDYDRDBUIDWBLLDGRR HR+8H] RXRSP DQM



GDV 3R XQGH DMARNDFX GIX I DQWAGROIRWRGRRP  RitHI X HVRQDOQGRA] MAIQHD
GDT XHDRDY DarRXRDWRGHRMBUDWIP ¥ RrieHVP SHGLIGDORMR HRGDRDD+8 HOVRX AP
SHU XQWUDTYARM XHP SDUIHADRRP RrirE IRV ROMBOHWHIRE RiBHYROKRGR DV
DFKRXR HEKRUQ¥R+
B UIDWIBLLDVR DMBORNVGHRXBMH M iy ARaH®IYDORX riih RUIDWIHRMAIQWD
HWQGHOGRRWE DERWS DUDDBEDOEDUIMSB XOMR DIMIRUMVAHHRQDGDYDKP DR®DGD
QR BRMGDVRDL DVETH X DQGRriBHIHVROHX B HU XQWIGGHVFRQILDGR m A DVebI LODG
SRUM XHWRFM XHUS XOMR DIMVBRWOWY rh ¥RreMENRDWA HVRRP X DritHDAOGDGH
M LOKDiHDAQGDGHWDLR XIVREHP GREW] DGD+th ¥ RrbMRXDWA HVWRRP iR HXV
VROKRW
( Q¥RHRQDA STFRXBrABHYRE IHRWIROQKRVHFRUHOWMERRP QW RiRR@J LRO
FRP RVRR®U DUWEDMm SRFDGDHGROM—QFIDHNRGRDT X HAHRHOWP HOWRGHHLDFDWR XH
YLOK DiRRQD i X DOGRrAMVHMHRIP HOWRWWQYDGLDP ridHXVROKRVGQ¥RP SRUMYDXH
S XOWRP DWHHDAH| 6 HKVDWHS XOMBRP Al HWRUWR DVIOWOVRVGIRWHBRW YHO
VX1 RFDURMVH B HGDALOQK ROFRQYHQLHOWAGHHX X EFRQVFLHOWA:-
rErmk] SHUP HORXRIQWRO¥RRP DURRVDDO XP DDQWMBHGRUP LU m T XHM
WERGHB HL XQWRRQGHVFHOGHOWATI XHAIBHD)| LIDGRRP RivHRDARWHIOFDSD| reHBHQVDU
HP RS HpEYIDVGEMRYDODMMOKDR HOWGEHHHRQD riVMYDIP +
rOr@Q¥ RAYROQK DUQDGDRX AMURROK RV XH¥RIRX raiQWIQGHWGRRP RiKP D
QHDQGHIRO
A RF—reHYHUDD] HUGHWH| riP it XDQGRmM  miYAIRS DUHALDDFK DU LDEDQDA SUHWAR
HVFDQGDA DGDGDA[ P XBHUM mMWivH HvimeERP ieRUP LUiniD] HUBrRDEHSDR HU X®DU
QXP ra IHXRVOGHTDORGHRROVF-QFLIDRRP RidHVHVBURMAMP D+
( IDRIAERGHB LLDSY R XHhHRQDAVSHDYDUIGHTYAIRGR DUWBSHWRDUWORWP DIV XH
Q¥*RA\VDYDP riREHMGHRHWP 8 DUDEWIQGHUMMBRUANDELDP i XHAWDKAP reHVSHUG FIR
SDWDURMRHKRUIDVWIHP riOHOKXP mMAP XRGWHBRGIDP WP L] DURMMP SRBHYRORBDD
YLYHUBRYHOXX WDV WY DS  HVITh XH@DAMLGDGHVS HIAQ¥ RivHUDP  rRDSD] HMBRURDX VDGR
WDE DBRGGD M X DOAGDGHGHHRSVju GIRVIGBHYHUIDGRWI XHB UHAVDYDP riFRP SDOKDURX
GDUWB [ SUDVVIVGDrh IFD-=
MOXiP E«P r@¥RbFKDUDTXIP iAURROKRVWQDDVM iYAIRAROMOXRX-m @ D\V6
P HVP RiHBEXHRWHXP iRQK DGRUQDIDGYRQRVVBDORVGHS XOMEIMUIDP iR DWGR
HWHGRP +
rh R RP HOWRGKIXArFDUDEHP DWW/ HIeHBMB XOMHXQFLIRQDWHP
rONRHYRFIMOUMWVHDO R DVRU eQIFR i LOGDAMOK RrbraHFHVR GHRKEGRV
VROKRVWIN XHR LOKDDYurD) LD+
S&KEMRVIROKRWIAOKDKP rid RMRANRE DYRURVRM XDOWRAJ X DrisHGHVFDU DikhHRQD
HDd DWW 8 RUMUQDVFIGRIODRSRFDHAP i XHREMRYDP P rieHVXVRAAHOQDYDP iV
S XA LYDBG/AMIDRQ UFRG DUP DFXWED-
( @roHAXVRXriaHFHWGHRKEMRRP AP R XIWRRE W) DGDRGS DLDHBS URWWDURX DvROD
SDUIDRDVDGRHS DURX i XDWRRDL DVGBHS XOMBGRWIRQKRWII XHEBHSBDUHFHLDP R DLV



DAWDWYDV O QUWHRDVGH H YROW DR 3DBRAHOR R SDUD WR SpV GORWDXIRVGT X HRDM¥R
P DJ LODYDRRP RS RGHUDHAHE HUDBHOWIU HA-QFLDBRAR@] LRIRQGHHRMMGRX

P nH réeHRDOURRHX X EFRQVFLHOWIOWRF—IB RGHUDRXYIABRM  riMVHAYATRG
HQT X DOVR HRQDE X VFDYDuX D RODr8 DUDi X DUGDUDMS XOMRrGDURTRIDGDOD:M riHR
VHXRR@J IRAROBYRGDORIWGROH tRF—IMOKDHP Dit XHW¥RR DOOHVROIGDHRRP riRrHX
SDWDGR-

BHWRFQ¥ R XHUR HEDUDMSE XOVGAYAIRGRAUG] HIMQ¥R +

rth ¥RMARIN«R+8 RGHMIYDUDWIEP DQWM CDV 3URI XQGH DviH XLVHUS i XHWAIRR IR
SDWDGRM¥RARP HAIQT X DOVRRF—I¥RYHURRUDI HP rieHHRIQFDLE ARrGHTUHOWADOH|
QHP RGDUIMB XMl XHWRF—rRRQVH] XLUHIQI LDUQD X DrERODBRWDOP iHVROHUNAR-

$UBSDOYUDVRD WDP rieRHBSDUAP HOWRQWAVIGBHH HRQDGB RUN X HRFRXRDDGDBRU

XP P SRGARP RivHAVS HIDQGRM X HRARWLLMAAGDHLGDEHGHWHKP D RDAQKDHQDO
GHBLERI RGN XHQ¥ RIMHRGDOWMGH HWLLDURIGH] DUS DUDAAEVIDT XHBIEXJ DUHHGHQGRD
FDOHD+8 TXI&R®P EWDYDGHP DMVDHOWP Dl VEAARM XHWYHDP ridOWMGHGHRGLLHP
VHYIHSDUDLRVSHAD® HOWAS RUN XHAYAIRGDI LODGWOK DD ¥R+(rhHRQD@¥ R RWRYD
QDGDGAR+

2 1XJ DUS DUHFLDYRAMUR XGDCRGHVGHBHOP DivH| it XHEMAYHDB0# A rBEVR
GLDQWMBHNHRQDAMBYDND) LRARP RIOXP i@QHERHP rKDEMIQWNVGERP RivHRR XQGR
WYHWHBFDEDGRIRXIARP RitHTRWHHHUDGRAHOAYHWH L GRBH QD BrieH VT XHAHU
GMWRGBS DUHFHQGRORARAJ LRIBHWRX[ DsARUXP R RP HQWRGRM/DNHQVDSYRBIGH] RX
WRB QR XHRODBUHAVRXMH®P EWDUTXHMS DADIDERWMOQD T XHBRUBQURYR
HADYDR DMODIGDGHGHIMUIBX OVORA LOEVIRF YD GREHP GNP DIMMVD:

2 MXHP SUMWMROQRXmHRQD¥RIRIOHP rIMBDUHGHRMEBUHP rRVR HVP RBXJ DUHVG
DVRMFDGDVARQGX] LLHP rBRVIR HVP RVBQGDUHVGBrADQMOD BLQGD HFDUB R IXQGRAND
HOWDGD B DD BritHFUHVEBUDEHP Q@D HOWGRVBRUNVHORR HVP RRP rG6HVYHGHIR
FROFLHWRADR HVP DRRUNVXGDGRR DRAUHVFHQGRIORVR HVP RWRDOWLLRY R XH
FKDP RXrX DEVWIQE¥RTRUBIX] r6RWREE DMQGRIORAKYRMVRBRBEWRIGHSRIMGHGUE QU
DVMBDVRINL] DVERP (P raQJ X X Hiauri DB RW YH® T X DWRGDALGH S T XHDX]
WOKDDWP SHIDWUDRBARUGDVELGHVT XHBDWDLDBIGRVSHALD® HOWATTXDQGR
HVFDSDYDGDVBX MBS P RIOWUYDER 8 DUDHFDUSHIDP EX@QGRARP MBP L] DUBHRV
FRUHGRUHVERIQFK HQGRRMB L SURMADGHUORVGHREVFHQLGDGHVHAaH] UHGR\A S TXHDIGK]
Q¥RGH DYDGBYALGDV XHNHRQDAMBYDFGHTDRGBORHX QW RFRQJ IR+

([ SHIP HQRXARP rEXQGDHWM WIDHIDGERWEHI IDX\VEGBIMWXP LQGRAP rBRQRGH
YO XHARQUGHDYDBUYLGU LDGR Al DBRW YHIVH U GRIGDIFRDGDHQWDGDGEH
SDYIB¥RIFDGDADQRGBRBEVMRIGREHEHGRX IR BRMERIDWURHHP ELRXIT X HHQBUDAD
WLJ QU LEDYD@¥R B HUGHUGHWMBOHQKXP riYHQURGRtHAUHRGRQGHBRGIDWHGGHALR D5



VRGRURBHWRODI HOV XHKDELVBYDP BT XHBHXJ DUrh RABYDGHBRGHUAHURQGH
HWEYDP Rl XHTD] LDP reHX\VIRRGU DVAXP BRGHUTXHQDR DIRUDGDVINH HBrD)| LDrH
VHOWLIEL HHOWGDR XOAGYRIDWIR HERUGRITT XHHABMGR DIMARQVFLHQWAFAIA) RUIDGMYR
P D\ UDBSHQDVHD-

3HRR HORVHLDRT XHBFUHGMDYDBWRXYLUBT XHBIWRP nilQGRGRIXGIWUR8 DUHAD
VHUDIWR] (GHBO X«P GHRBLIRWEHDA X«P R XWRIDP LADWR XHBYRXrhHRQDH
GIVDQWEURRP R DIMARWDI HP BRI XHMUDOXP DMK DS¥RGHEMBUNR] LOK DrRHLITWE VIEH
XP MX GRR MMUIRVROXP 1] DUHORP HItk\WIP HOMRAS RIEHAHQEURTT XH@DV
KMAMUDVIGHIMURUNLI QU LEDYD XHBA XP DR HUGDBFROWIFHUD:

2 IEXGLMMURBMBYDAMRMND] LR XDQVR R BEWRGHBF/AMEDRRDYDR HECEDBHDTDUD
GHAEDLOHYHQBGDHDVRDGHLDVS DUDBP RUMFHURKRP +0UDGRBDER XHWMOQKDDMR] &
P HEQEDWP E«P rBRUMXHMOQKDGHXP rBSDUHBRIQYRGHNP DISHWRD rllDXP DA9rEH
WERMDOWP IMQCRRTXHBDUHADRHUXP DS DEMADGBSUHVHQWBGDBRUBA X«P i XH
/ HRQDARQKHALD ril DivH HWVRQGGDRIVDYDr ik UHEHX R FROU DisHWMUP DiQDMSRFDNP
FDEHXGIQKRR HAGRBrSLDGMGE UBDQWHP rHOKXP DR DWUDGDR¥RHUIGDDUMEH
VHUR HG RFUHAIQYRHSLRYDU:

( 1B RUDAGHBOGQDWDGH] SCEDQGRARP RrRr«UHELRHX QFLRQDYDQDVIGL HIHQWA
| DVHVIBRRORGARP IRBX[ MRGHBQP DO HVd LEI LEDVR XIVREHP riHVDVAA RUTT X H RO
HADYDTDOQGRNMREHBTXI®R rhHRODI¥RBRGIDBFUHGMIUT X HFBS HVDUGDH DO GH
SRWQFLD@H HIWVRQIMMUDHADOM RUP DERAP rHX UIRFLHOWABIRX B0 RIGRMER:

$1R DIRUDGRVIRQKRVARVXP DiBFROWIFHUGDITDVHAP i XHORWRWRBRH
P RYHP iDSIGDP HOMNWREMBEGHEWDVGR DWORWRARSRAMEBDIDODGR 1] D
“H HVRQOR GHRGARP P DiGHVHQYROXUDHEDUVP Drfl XHRX LS UHHQGHDP thHRQDL D
YHLEDGHIRRAXHIP SHEHTXHRORWRARBRWHR RYDARP RORNWROKRABFDEHADIQGR
GDAEDP DIRMXHO¥RARWKP DrivHUR XV UDGEYHEMAP E«P rHWDIHDVHTT XHBV
S OX@MBRINROKRWHD HP il HVR=

/ HRQDGRU RIDMHQEGD QD BROAOKDGHNP DRDGHLDGREVHIYDYDR A< HELRGD
DQLP DE¥Rri DOKDUGHWET XHIR XGDUGHRRUKHIHFHE HU®U HQGDWBESRQWQGR S DUDAUDV
SIVFDQWAVRIQT XDQWRH HWRQISLRWHI XID

$ VWX EVWQFLDVBWYDVEDVS XOMHD] HP RGP HQRVIGRIIXEFRQVAHOWIRP HLJ LLHP
SDUDTRUP DUBKMMUDGRWRROKRVGRERP RBHT XHORWAIRGRMA HOWMARQWXIQGRBA R
HP RLORBHXP DEMAKVYILDH < UHELRABBRWXLIRVIEQ) UHGLHOWMBUQFLSDIMERY
VROKRVGR DVRIYROMYDP HOWATRLBHGHQGRBrADS DA.GDGHGHARUDURR] LOKRIEMKMMUDY
TXHORWROVQDP rORVEQWHAP HiQT XDOWRGRLP [P RV

$ MDNVRORX DR RMDURIIRWRGHH HVRQGRVRBRVGHBH¥RB L[ LP R XHNHRQD
DFKRXi XHAGMRDIBUDP 1R DVividYH| tRWHBSHQDVBNEX WYDWUDGDT XHBHAS R EH
WBIYLARBOW DmE¥RBRXFDVBMBHWRDMAXHBRWXHP rBrfDS DALGDGHGHWRQK DUWHP
DB GDGHE XOVRXIAKE VA4S EMDUBHWRDUWNHEERQRP HGBHWROKDGRUIDODM DL
BHXVIROKRVI¥RARP SGMIP HOWMDBDWURVGRHP roRMLRGRIR XIVIVTH HVIRKHRWEH
P HEI RIDWOFRP SUHHQV YH\VA4A HOFROVALHOWBTOFRQWRE YHIRRP RiXP R DFDFR



VHODU HP 68RGHHRQFKHURWROKRGHHRBP HOWRMVIOFTP RGRUT XHRNROKDGRUWBOH] r¥R
TXHLDARQ IRQIUS MGD@mrAK HDGHBUREGP DSDUDBLQGDWAP RV XHAGDURRP
HEMHAIQT XDOWRGRLP [P RVGQ¥R® 8 DVIEURVEMMXGRVR RAMDP il XHRNVRARQWOXDGR
HARQWEQMGH S OXXOMGRWIRQKRUNDLIBRVIBRXFRWIWRI LDQGRMVDADS DRLGDGH GH
SURGX] LLIROKRVDMLDL\A

8 P RU XERHMHR HOLORWAUND GREDT X  rivH Q¥ RAAYHVWHRHDOX QFLDGRARRP
HWHRRP HOEURIHHRQDQ¥RAMUDNMRBDDUEREHP reRMHXMMGRKP DR XBHU

FRUBXGIQXVDQGRRHQLRIP HBRARGJ IRM 18 BDARP RIDMEHP GO¥RriRDifi XH
WP QWAL

EXELMIP HOWGDT XL TH] nRVBOHMGR 18 ROBQGR B BWIQSY Ry A HRQDIRX YLX R 6
FROU D] HUmVHA RAWRX BRI GHRIBHKRWRE UHRRQKRVGRQT XHHAP X VALK QYRGH] H
GHRIHIQVAFHYHUORR HXIADQDO-MWR¥RGIP  LOXIXaHXrEHVFRQI RURGORHQUDQVR rHid]
SRGIDM¥RMUHRUODCROHX IRFHWAZGR DV DUHFLDAMUNHRUODGREHP OVXFHGIGR
HP eXDBLLSUDAUHDFERP RitP DI LODUTT X HABHHGDUDWREHP

rh HVEXGHMURQADGREMWP GBFKH XHEYRIAOKDIHIQI X«P m rhHRQDIR] RIADVRX
GHEL HUhR XGHS-

( @DBIHFRQKHAHXMSHODMBHDMR] R XBEHUKDYLDWMGRXDB LRI HWRIDGHS UMV
SRUBQRV:DALLDHAHYHEYIGDWRHHADWEZP E«<P rirdHFRQKHFHUDGR DS LRI HWAWRUDD
FKDP RXIBHRORP HIFRP HOBQGRHKEM XDOWRMP SR¥RrBD:

ARF-H®P EWDGHR 1P m mHRQDYRAVFRQGHX XS UHVD:

rfh ¥RrARP RedHAXAAYHWHER XWVRBXQRWOWUHWDOGRADR LOKDIEX D+
P DRUDR DERQWH] DYDRWADEDBRTXDQCRRR £[ IP Rt XHAXISHGIDHDP ARG HQV
RXrADQX GLOK RUTHVRVBHIRLODG AR XDQGRO¥RINIDYDP i XHRQRP HGDR DAUDHLD
5 HALE@J HP +(1LDP iBRXFRRMVIT XHBFKDYDP il XHBUM®B HUHALDHM RUER¥R ¥R HBVT XHAL
GHWH:

| HRQDWH®P EWDYDGHTXDQGRBDWRXIKP DitHP DODIOWLLDBLOWMQGRHAP HIQRWP H
SDIOHTARP 1l X~QFLDX UHDOM T X HA DIDOWKIrRMORBR £] LP DR DWUDIEH
"DFLLDHGRS DUHOWP HOQWBRP rVSDERTODVR HP tUDVGDIS LRI HWRLUD:

I QFRQWHLIB RX FRVBOXQRVIMRIEBIVRVRVITE X DOVRNRF—-rh HYH LD XIGRFDUHLD
QDVBUMVGLP DI LQR m rDFLLDBDUHADAWRHAP SRO DGDARP rRiHHOFRQWRTT XHAHRQD
GHWAAVRX MU XHGL] HUBHUGDGH:

@ DIVRXR HORVAEIQUORIDO\MDEXR ¥ XP X UWRAGAMNOAD-

18R HARWDGHBUMV m XDVHARP RraXim rDALDAMBYDRU XBRVDIARP RTHO¥R
SHUFHEHWHT XH B DUDr HRODA/RIHS UAVHQUB YDy RrH DFDWRGBNQFDS DFLGDGH GH AL
VRUQDGRQWUHWDQWH GH U BEDQEDGR RITX FHVWRGBHWMUGDGR AHIRGDMLGDH@IKDYLD
VHYRUDDGRAP DWHUARP DIMORYDGHTDALDGKP DSURI HWWRIDGHXP DR DAUDARP 1D
TXDERLQI X«P rHiP SRUBYDGRIBARTIXDVHGRHXIR DIMHP thHRQDIGRIT X HBrey ELVD
SHUFHSGRBRIEHVSH Rt XHTHMKIBHDBUR HARIDGDR DAUDHXHR DIMBP DYDXP
FRQJ IRRQGHO¥RBRGIDEL] HU XHAOK Dl RABGRI GHEQUVARLVDV:

SHIAHEHX XHAWDHAP Al RIMBUBQA HELXIGHVFXGDVR DIMXP DivH GGLAHBA R



VREUWHWUT X HOHVROHUK QVIDWXQWRP SRUAQWAVGRY Rriit X HUDDWDS DB DLGYROH D
HVFROHBEMBUD] LDl QUL LEDYDi XHHRO Y RrGHYHUDRMAUDQGDQGREBHRBEWRGARP RivH
| RWHAP DIQYDVRID=

" L HHOWMGRWRIROKRVHP it XHRARGJ LRYHYRUDYDRGHVMORMOQDERX AP riXJ DU
RQGHNHRQDDFDEDYD RS UMRQDGDHIFDFLDDSHODMGHXIKP 8 DWRBDUIDWEVGRUDQGR
HVS DERrS DLDHDY B DWDUh HRQDMW MWDK RXreVDE HUGDGHI B RGHURIQWD U DLLIGH
XP rXJ DU XHDBHUWHI XIDARP XD HOMGR DMO¥RB DURXrisHDQGDUDW IS DWDUGD
HOADGDGRHX G URGGHRQGHRX YIXrDALDGL HU

s FKH XHWRFAHRAOHVROHURBIUREGP DRRP ifHXVWWRQKRW=G DVMFDSDUDXP D
Su[ P Ditx

/ HRQDA LRXGRRP RivHYDALDAAYHWHBHDWOQI LGRARP P DiERDGHBDSHDRD
FDEHCDGRQ¥RARP (P DBH XQW+ERP RrDBRGHUIDWDEHU MY/ AIR+# TXHBHP EHAO
DJ RWDD DrislvS DB DQGRHXVBIREGP DWBHWRDMBRUD i DWRRP RrBRGHUDMURLGR
7TYAR ra@BHAVRXMR HBRUKDT XLERQ¥RD] IDR XIWRHAGR ifHX A ¥ RiDELDRQGHHD
HWYGRXaR XIWRR HORUWIXHP i DYIDWMGRYX DB LRI HMRIDGHDUMODDIGROM—QAD+

RRP RWRFMDEH m rhHRQDRHYHQWDHR] SRWRGHRUK] RXIRVWEDERVIRRP RivH
WOQUMVHBRMFRQGHUWX DX GH| kP ERIDIMMAYHWHHWGD-

i KOWRFrQ¥RivH®P EWD+8 DD XHP RO S DUDMVHEXJ DUVRGDIORIMWGDFK Hi XH
YRF—MErUDH®P EWDGRGRMXHGBH] RXd XDUGDGRDTXIM rDFLDWRXBREROR
WDVHIRGDRDGDHAP R RBRGHARKDYHNRAXP RVRGM XH1H] iXP e DDXBRGHRKRFDBR
T XDPQGRAMWDFX GLX 8 DLDRQFRQADUDT XHDit XHKVDUD:mM rAHP rARP LI R+

-DFULD DA XIRXISHRVB DYLAE - HVERIQT XDVRMHRQDP DI LODYDRM XHWAULDHARNMT XHALGR
D@6 HX 8 DLOHORXUHDOMD mRUKP DsDVWB RXFDMWRRLVOMTE XHEOWH®P EWDYDGH WU
GHJ] DGRMRAR@J IRGDWIBRUN XHODR SRFD¥ RIAOK DrisvS DERDAEDVDBRHX B DLV
SDUDAXDUGDUKP DS LOWKUD I Rra UDQGHI X HHODMAYH | X HD] HUQRM XLQW@H DQGR
SDIDMXH¥RAEKRYHAWHE DWARMAD] LDBORWHNHRQDP DI LOQDYDM XHKER XIWRR
SDLOHOAYHWHNLILDGRM] R+

$8 IR NRIDGHVADOFRRXMBRUGDBUP HIDWDD+H HRQDIMYHDX OMDG:E RUBAR
P HWP ROWP HXni XHD8RUA HDE UWWVHHRHIHYHOWHYRGRWIHX VR GFRBU DUWRVSHIDQGR
SRURDGE LIRQRVBDUDRRP SDUIDURMB LRI LHMWWVRWI XHRDGDHP mWQJ IXrsHVGHT XHRDGD
XP iH] XIXReHXRDP LOKR+8 rKRULRUA DVR¥REDYIDQLQI X« P 6DSHODWRDUMLDV
YO IDVEF OALERXrieHP . reiQWAQGHUR XHK DYIDGH] DGR WHQY¥RK DYLDRDGD-

( Q¥RYDALDDSRQWRX B DUDR X DGURHI LRGRQGHNHRQDWIX AP DridMBGHVFUMADIA L]
HRRP XD SUD®BMD mSRUMXHR HXRDVDP HOWR¥RGHXRHUR -3 VWMOQV
SUHHORKIDP iRGRRM XDGURGKRHLDP QU XHRMTOWP RVRUWDP revFUVRVIEHP
HVSUHP LGIOKRVHRIRRP iXP DMODARDGDTH| R HORUSDUDRDEHHP rRMVSDCER¥# R DIRUD
GHOMGL LDHVSHWDYAR rBRUN XHAYAIRNHYHADGHTRUP D WDYDJ DOW rBRUINXH
TYARAD] IDR XM XMLULDQDAER] LOK DMQWQGRD] HUSUIDWRVIORYRV rBRUN XH7AYAIR
HVT XHADGHBHI XQUBURM X HHHRQDM XHUDDOWMBGHWRP DUGHAY: HV rBRUNXH7YAIR
FROKHADHDGHP DY B RUN XHAYARMAOK DritH H-QALDWRXOXWDIMR XIMRGL HIHOWY



SRUM XHAYARMBARHEDT XLER rSRUN XHAYAIRWMYH D] ¥R XIVIVVH] HV-

| HROD¥RIHSDUIRXrDVSIGH] rARP il XHWRP RXIRR RERGHAKDYHGDVR ¥RVGH
_DFLLDH S DUAKIBDUDBB UL LP DieDDa O i8ri LSHIYHOWD YD GHOHUYRVRIT XDQGR
GHVADQFRX BB RUA AL X DrMDEX ULYDRMEP SDGDHP iRXWRIT XDGURHI LRGGHWD
YH rXP DAMIAERP iR EMSRUTXH¥RHXLBDUDNRQGUAVID] HUBT XHBHEXU/RGH
DUMV -8 iR RAWYRVELDP nEURMHBIEIP E«P reHEMMQGLDP iBRUMRGRIRM XDGURGGHVGHD
SIRSRWIIGHHRP SUHJ RS DUDADEDBDURXP DERIGHIQ RUP £ WFDGBDWIDTDORGHWP SR
SDUIDWMUTHVR BQVFUCXRQRBD] R+

1 DB LP DRDDGR DIVKP DA+ (rODH] XIOWGRXWD+ARGDEMMDOMGDT XHO!
SDYIB¥RAMEBYDP K HDWGH@AREVFUMDM S RUAHRQDM3 RUTT X HE¥RBFHWRHMA] (R
QDT XHBHRMA/GLIRGHBOP DEXR -m3 RUTTXHBDUHIGHTDDURRP 16lP RQH -m3RUTIXH
GHVMEDAUHDRIGVRUDO-M3 RUTT X HE¥RX LI@D W GHTODXJ XUDE¥REDM DBUDGR
)£EIR -m3RUTXH@¥RH] rDGDrS DD BN GDUBT XHBHDS D] WRSHDGRBRUXP DR RWRH
| LT XHOUrRBDQGR -+ HVEXGDVHRIR DIMGHVFXSDVEIRGDBMGH HVDVR HOVBLMTE X HHD
DLP DYDiit XDQGRitHWHMDGHDA XP DfRUP Drt DEDFDRXIT XHVWRQDGD B HR X FHWRGRY
RXWRV:

| HRQD¥RIAQK DGH.D XHBVRV LEDWYDVITE X HFUDYD S DUDLtsMAYHWWHP 1HOGR
SDUDURP B0 XP riXJ DUrh ¥RAUDBDUDRMBUHP rh LELGDWBMMP GRRP BQUAROUH D
TXDQWRBARUGR ] 1 ¥Rl DrS DUDHWRLODUHP ¥R QGDVI XHW HRQDIBMB X GHWH
HOFDLDUGHHHQWAF ¥RrADBGHT X DGRGRIMMDELDG S RUN X Hlt X DQGREMLXrGHWDITRUP DB
VHOWKHLI RQK D+

' HADUDB DRI XDGURIQH] LRARP mrdADMSRUTT XHRURXWRWHEYRR HERUGR
TXHHAX GhHRQDBHDBUP HLDNH] reHOWKHOQFTP RGRBRIQY«EHARQ RURBREBHFHEHU
TXHBV@®AMMYHYDP 8DUDELP LOXILXDrB U1 SUDHHVS ROVDELAGDGHRDVHX DVRVFRBDV:
2 (BLIREGP D)X QFDAMBYDHD ril DitHP SUHAX S DGR RXWRRXIGDVRLLFX QW QFLDV:
0 DVBQHOQ¥RWOKDAERP RitHEVARQGHUGHWDHLGEDGH:

BHXTORWRRMBYDR RBDGRBHP HERGHDQJ YAMDi X DQGRYDFLLDBMEDQERX +

(% T XLreMEDAK DQFHB DUDWRF-roHVROHUBARM  rAMHTDFLLDGHI XUDQGRHAP (P D

P ¥RXP rBSDJ DGRURGDRXWOXP DD DisH L] FMMQGHXIBIMB ¥RVBDUDMHRQDM
HVSHD XHADH] HWHXP DRVFR®D+

| HRQDWURDELDGHXP DARLVD ri@OXQFDR DM XHUDWROBUN T XHBHEXJ DU-

4 XDQGRHRQDBHGLX B DD XHAVAIRA DQGDWHBRUR HQVDI HP rirHFHVIGHRKE
GRVRQKRGDDBYGHP DI LORX X HWEYH] rii®Gi 8 HQVDWHTT XH RO DYLDRHGIGRAGH] DGR
GHHUMRADE HEDEX UDFHVROMGRH] XLLiHXARQVHB(RGBHRR HORVIXP DivH] +7Y4IRr
Q¥RNDELDT X HROAMQUBLDH] XIURXWRGHHXVRRQVHBRVGR DUE¥RHKDYLD
| XQFLRQDGR#(IP rRXWDRFDVI¥RGHOMUDRR DIRUBUD HIGH L HU XHDBIGHDGHOIGHX



HUDGRGR DWBSHQDVR DQGRXMP rARUDSERHANP mRUIVRHP 18 IDGHAP HORBHD
UHFHD:

1 ¥RWRP DUGDCDBQWMMEBHGRUP LLTYARGMMHD#h HRQDXBOR i X DQGRIHGHX
FROWGDERED) HP MiXHH +8HBHRR HORVRMMAYHAWHR HU XBDGRORWRWHI R
HVEXLRGHXP DR RHP RQKRVGR DMOHP reMVRADADADSD] +h HAHSCGYR:

$ A SHU-QADGHWMUMCRHP 'ROKRODMUDERIKRURIRVDIR DhHRQDIFRUGRX
FRP (P DIGHDHP @ HOQWM BRUNXHYHP SUHGESDUDNDLUARP B0 REERP rGHXP D
H SHU-QFIDHRUJYHGRHDKP reROKRODWIDERXMP 1LY UFLRFArRARQVHI XLXDA R
DSIRYHVEYHEBHDP ERV P DIGHDHHNP DrtHFHVDFBRUR DM X HEMAYHWHHI XIOGRD
UHFHMY ROYLIDGDY B RUTYAIRGBT X HIY@RIWMRHUDI L HUHOW BT X HDRMWH HRQDrHVROYHUD
GHHX LR

( OXQFDKDYIDEHELGRDA RIMRORVIQURTT X DQVR BT XHBIRKE-HIRP RXHP D
FRB(H] LOK DBQWAGHRHUYLLIQDADOHFD AHHX raRVWR HARQWDLX BQUR i XHMLLRXIER
DYHWR (DR XHBUHAVDYDGR DUBLOGDR¥REMBYD S LRQR-

$ IADQHFDGIDQWIGHRLIXP HJ DYDARP riRrAKHLRGH B QUBORWMLQGRIGRIAK £ XDQGR
HDARP HERXBBFUHVFHQBURVIRXWRVHQI UHGLHOWAVA S EUXRGDVBMPADL, DUWGHS XDV
GRVWRQKRWTT XHWOQKDHP rRDVDAHRI RXGKP IBRUNP GRARQWMY/CREBDVRESVXOMEHIAR
GRAKEGR H HOGRARP rAREH] LOKDBDIDGEMRYHUEHP FhERDHP mRQKRIGH
GLORWDXRV4h HSRIVGKP mRQKRIORWUS J RUDGKP DS MIGDEHWROKRALMER FBROKRVGH
LRP DQFH¥BRQKRUGBHDYHOXD+ARQKRBHWULRURGHR MAYURFBROKRARR HRGD
| RUHWIRP iRHQEURVX W UMVABROKRVERP QP DIMRXIARP. X SHUKHILVABROKRY
| UIXVGR\AB ROK RVEQ! DOWABRQKRVIX ULHDLVABRQKRWEHEDL RIRUEDP HOWR+ARGRVRY
VROK RV XHWOK DG XHARP SURXIITXHDR DOK¥QDTDUP £FDHRMA XHBH] RXIBRXWR
GIDQDADVDEHAYAIR R RXIEVWIEMTT X DWR'S XOVHVEBQWMGHRROKRWGHBSRFDIS VHG
TXHRURXMXHOXQFDWRP DUD-

0 H HXARP ARGH] LOKDARP P rd HARGHIEDGRM X DVEA-VIE DWGLOKDVRD
ERUGDEDARDOHDM riEHEHXMKGRAP 1 RGMd LDQGHVENRI UGR\VAIRUIFHXIBDUDIYR
YRP \VBGR DWRBDUSDUDRM LFROV&DI HGHEL) RGHODADSDGRIS YHOWULDV GH$SRADIB\H
DB GRXriaHMHQWLIR DMAERQ! LDQW:

6HHHRQDBSUHQGHXBA RARP i MMUDVGHBSRFDIS VHIRIGARRUHUS DUDRQGHRMA
DR XOAGY¥RBRGHWHUXP DR £EHGHDHRAGWHDR HADBDGRIDYRMAYHUEDQGRARQGH
HOI LHQRUDIDP HDEDGWHBKRUGDVGHTIXP ELMRXHQYDVRUIHVBIHY J HODVGR HERUKVDU
XP DERP ED#(UDRIDFRF QLR X HHOAMOVBYDrrHJ XL RUD reHBORXVDQGR S OX@V
GRVWRQKRWRGRURMGIDWE¥RITRIDP rRiaX] LFALHOWABDUDSDDURRP BT XLEGRGBXD
P DAXUDHIDGDUXP VR

1 DWKLMMUDVGHBSRFDIS VHIRLDBS DYRIDQW BHGH DIGHOY RMUB DUDRQGHHXJ LU
1 ¥RitP SRUBDYDRAIXHBBHWRIH] HAHIRR XQGRBFDEDUDEHP riVFDSDWUD+h DP H
RYHUSDUDWRGRV:EA DVRLDKP rHQE URAT XHRI LDGDYDHRODIBRUN XHOHBIEP E«P r¥R
SUHFVDYDP i MALIOVAALLEDWYDV ¥RrEDYDS DUDHD] HUBMARVDVBHRXWRIMVRGR¥YR
GDYDr§ DD D] HUGEDURHIRGBRU XHEDUDHUDGRBDUDRGRR XQGR¥A R XQGRBFDEDYDS



DFDEDYDP ilP E«P ViR DU HOWSDUDARP SDUDS¥RGRBUREGP DVEIMAXHVWHUWR DO
UHVROLGDV=

( TRUAP rBLLHE¥RBAMMHGDGDT XHAHRQDAHADOVSRURX T X DQGRITHFKRXIRRBRY
QDB LP DpRIWHE P ieRORMHP RQKRVGR DWWIP E«P dHP rAR@.] IRVRQGHBXGHWH
HOFDUDURHX VIARQI QRVIOWLDR\AA rBSRFDISVHEHHXBLUISURPR XQCRBRWIRQKRVG
SDUDRQGHO¥RBUHAVDUDNROBUr XQFDR DIV

$@OH 9DBN « HVAUMRD HIOMADGRID 1 DVAHX HP 0 LCDV « ELDMAHQVH YWYHHP 6¥R 3DX® P DVP RID QD
LOM.OHVRQEH SXETED VHXV W] VRV <« DXVRUD CD QHZ VOWUYREDI HYV, P SH.G YHY H FROQME GD &DUD &DSIVZO
3XEQFDER SHD 5RAFR $VEI XDV YYDV QFRVDEHP GHM_« VHX SUP HLR URP DQFH P DVM @QERX GHIRWP D

LQGHSHQGHIM GRY @YURV GHFRQRY 3HTXHIDV 7LDQDV H+ LSHYWRAD &Y QLFD
/ HDBrAQAHYLMB T XHH] HP RWARP rBrdXVRUD-
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WE ' VMAKMRE 6SHVIWKYI W

RGRGIDAMTD] LDWKGRHP. SUH) X D& FRUGDYDiMHMHKRUIDWEBDR DQKYrH
FRP HEDYDIRrARQJ Rr\M DG X HigHX 8 Dr@X HRQMQDLD-
8 P DVRDEDR REDGDHP AKErBHKRUMS B RURGRRARIBRAMLQDIMOIVFDGRY
HP IBRQURVIRMADAI LFRVERP rERUDIBHHAD «MQUDYDP HBRVR RYIP HQURV
P LOP HWIFDP HQWAHRIQVDIDGRV:ILD XD DUHGHVGRVEXGRVGRIQWHRXDR DI IDARR XQGR
H WLQR=

6HUR DI RrQDT XHBIR XQGRALDMLYHURP r8DYRUGHWHUGHVFREHIRGGHWHU
HVALDY1] DGRRXADIAR] DGRMMRXIR RURMIBHDIA LGHP +BHXSDI@XQFDNAYHDXP D RVD
GHR DJ IDRWDQI XH¥BXDIR ¥HP E«P r¢R:

0 DVEUMAQDIDVFHIDARP R DJ IDrX | LFLHQWAS DDA VIS HWRDV (B RUBA/RRHXIS DL
GHGIFDUD BriaX DMGDBRVEMMXGRUGHR DI IDFQRBRXFRMP SRl XHBBGYRFDFADBHEDYD
GHEHVFDQVRMWRBXHWDORX MGG X HGHGLEDYD BB GDUBT XHBMB HQRV
DI RUMQDGRVAT X HHD:

4 XDQGRMP LORXrBHWHARE ULHTT X DQGRiVFRQGHXWRRGDYBuX D@ DJ LDGARP HERXID
VHYHWLGRERP R HVP RiAXIGDGR-8 IHQGHXIRWRQI RUARDEHRVIQH] LRVHP (P rART XHD
SDWRXHP DR DTXID) HP rdiYHWREIHBHBIR RUIHQDGBMWRXRNHMGRBUHR QR ARUER
HVI XIRFALQKDIHP DX GL=QFLDRDT XHBHGLDGHIQ LHQBQGRRWBGYR] DGRWEDA GHP +
(WEUDHMFRQGLGDAMM GHRGRV:

BRP rELDGEUMAODA 1l XHNWDLHUK R
$ HOKRIDGRARXWRMGRGREDB¥RHADNP DWHBDARQKHACDGHE UMAQD+8
SDGDUDGHDHLD DB UH HUGDERWHX S DMAHDE DOAHDRR HP RIKEEVRGEHWRP DU
RIGHVMMP @8 Dl «rBLOGDHLDARDGRORARDGRUGH B DORGRIB¥RI¥RHDB kB IROWRH
DVIELDQNIM S DUDRAXFRALDP UHVFDV:
1@ lGERQDA DUDA reHWHP SUHR HWP R+
( @NRUIXHP roHVSRWD:
8 RXr@rS UHS DD RGHRHQVBUT XHEXRX B DUDQD®IYDP RWSDUDWRF-m rhrGHX
DURRWIVGLOGRIBUHS DUDURNXFR=
&UMADDRHQRXGR DUEMBYDIGHVFRQI RUEYHGH(UDARP RivHDA X«P rirMAYHAWH
YLJ LDQGRAMARBIOFRP RGDYDIGHP DMVGGBHSRIMGHWOW R ALOFRIBQRVIGHBDUDQRID
FROWBQWAE HVSLLRX X QGRARBRXBRAHXIHGRURRP rAXIGDGR 1 RIEEDB¥RIERV



OOFKHVEERMOHRWP SEURWMOQFKDYDP rHQT XDWRARQYHW/DYDP - ¥REUDBT XL XH
DIOFRP RGDYDGBRIMXDWEDUHLDHDP rRUMGHP DMVS DD XHRGMBGHWMPADWHP
D@h RQDA DUDRMBYDRRQYHIDQGRORADL DARP R DUGRIBHX S QW QLRGRIOHP
RBDYDP rpDiXDELLHEER 0 DUDQDO¥REMBYDSRUDD:

) RUii X DQGRIRGRX B DD H HOWHRNLX R E DB¥RIBHBY¥RriH OMGRORAVSHBR 8
SDGDUDAOK DB RXFRVIX QFLROE URVHR& UMARQK HALDRGRVA HORWBT XHBT XHD
HOFDLDYDBHBRH G R GHDEHP rBORGRE UDQFHB DV LRWDVRRE LHRBRVOHI LRV
| [ RVHD+#A rpDU] rHGXQFRroH RUEDYDIMIHOG HR DUFDQWAV

UMRIHOWKAP rBUHSIRIXELUSRUNXDRVSLOK D+ GHADDAWDHOMGHXP DIRWP D
Gl HHOWBAMEDGHR HVP RiBHRHANVSHE RS DUHFLDAVHUGHQWR GHD RGHVYHQGDURHXY
VHI UHGRVE (YD B UMD aHWLLDURIB HLD XQUBUNHHRIBGHAQK DBO XP r8UREGP Dl XDQGR
0 DUDQDAKHI RXIARP aHXIBHGLGR:

1@ P eXFRGH@WQMIBHT XHORGKP r8¥RODAKDSDHXP D «BlQJ DGRB@P &
FOURGERMNRUQDERP SUMWEGR:M rrARP QWP LGDGHEHTXHP IiARQKHALDBBGYRI DGDKE
DORVGRHQRXMODHHOMBHDM MXGREHP ARFNEARP (P DRDUIDAMADOKD-

&UMKHVVRX T X DVHDERX R XHDOQFRP. RGDYDGHQWRISUH HUX¥RiHUGLLHVID:

2 BRXIABUP HLDBE] LODGTXHEMEP SDYDHP rMDVia DUD DIMVR DIVIKP rWDWIQDVRIGD
WHJ ¥RRFHeQIEDGDALGDGHRYHOUR XEHIHVRMBYDP rHQGRIEWDWIODGDY
EX\VE® HOMORHMP RUGRIMR HVHVGRIBBROFDYRMOKDBMBGRAUP LORVR:

rfh DCD¥RINUBUHRFXSDGDARP P DX GL-QFLDIK RV HOWGRMHADVRIGRY

DADWOQDWRVEMETRIDGHRRQWRGHABRXEHEHDA XP DARIVD
0 DUDQDHDBHEDERUWGRQRVEDBDGDUDGNP DBGROMFHOMGHEH HWHMBORV
DWYDHHAP LGDGT X HBRS RXFRVMVBYDHOFHUDHL ROKDGRARSRIAKHRGHP DV
SDUIDRVBDGU HEHWIMBDRRAHGDGH (1 OVAQKDP rMMBEHBFIGRXP DBP || DGHTEAG
DSHVDUGDGLL HHQEDGHT X DVHGH rBQRVHQWH ROV XURVDIHFDYDRHP SUHDWMQBIMY
FRQYHW/DVERWBRIFLDMATERVGHRWP SEURMTXHRRWXYP DYDP rHHT XHQBUR
HAEEHBAP HOWR:
ARGRA XQGRAMENXSHUBHUGEIGRHARP WHRDVR=1BKGOP EWDGDT XHDIGHDHXH
| DOLARP WRF-GBRE®] &RP HFHIRQWP |
(P P rRXWRGLDFE UMAUDHP SUAWMRQDGRANMMBGRARQYHOFHIA DUDQDD
GHVMALS TXHBIBLRMMRHLDBHLL RVRIGHP DIV rilDXP rE@R] reHBHQYQFLDWERY
H DI HRWHBEXVRWEDA LGHP R RYRTHP S@G+&@URGH] MADTIEH GDGHEH
H SUHMWAR 6B DVHOHUIDHL] LDGDGHBHIRGDAVSHDGHXP LR DVMODT XHB!
P RP HORiHX\IHQWGRWEMBYDP eREUHFDULHI DGR
9P GERDNRUMM ra@ARQAQOXDYDARP IRVRBRH] RUDRHANVSHBERA (KRP HP
DLOGDBHIQFDUDYDGWHP 1M DUEDUROWIUHWH D ¥RIHVMAK A BHU XQURXIGLLHVEP HQW-
MXQHRQEURQRYR
0 DUDQDBIYDORXRREDUBRUALP DGRRP ELRGDHP L D-
B KGN -miRm«r&KH RXhP i W LrieHP DQDB DWDGDIRARQKHAGRGRAHGURGR
J HHOWIGD B DGDUD BHIRGRIMQHRERP HERXIT XL RV



rOQWIQGR:+
0 DUDQDHDQ] LXIIABGBS HIYBQGRRVRBRV:

R HBDUHFHEDWEQWHOWUHWDGRHAP iRF—m 1A DUDRIP HQVRIFRQWADQJ IP HOWR
GH&UMAODIA DUDQDBFHORX S DUDRrE DERQMT X H B DUHFHXIGHVS HYBUGRIMDQVHHP
TXHRMBYDRTRIB DIDRIQMUIRUGD B DGDUDGGH] DOGRREDE¥RTR] LOKR:mM rh HOWGTXH
HVADOK R RF-\AIraOKDP reHMAR

rfh ¥RGOXQFDRALLHWEWLGD-

0 DWAQKDBiHOVDSRGHRYH| rdlyHWHP reHERQKHALGRHP rRXWDV:

" XUDQWIDrHP DODIHMBFDERX WHBFRWXP DQGRARP ririQFDIDGDFMKUODIGR
HP SUHJ DGRIORYRGDNSDGDUD (M RUEDYDOVHBDUD@YRHIP SRUBURRP ARG LQDO
WOKDARRVDVR DIV HOWAMRFXSDQGRIXDR HOW DWRVRBRGH] LRVIRHHUR] HV
SDUHFLDP riyBFRP SDQK DUGXIDQWMRIGLIDFArBUQFLSD® HOWGBDWDLDP \WRP ELEGD
GXIDQMDORMWHBHEHP i XHEWRP EWDUQ¥RADBIS DDOYIDAHWDEHGX] LDeHUDR DIV
DGHT XDGR=+

6£ EDGRAD¥RIDIDGHRDVDh DYDBR HVP DIXP reHVFDQVRGDVR XIVVRIR XLV
FDP DGDVGH B URWSYRARWGLDQDV R H GH HQGLDGDHQYHVI DE¥RARQAIXDGDA LGHP
GRrt RYRTHP SREHMWRGRVRVEXGRUBHP DOHOWAMHL XIGRVHP rdHXIBSDUAP HOVR-
3 DUD X DAvRUMGBY S DGDUDAQK DrHQWHI DiyGRP L QR+

) IFRXMQMBGD DB HGLUID DUDODAXH@¥RA DQGDWHRORYDR+ARUP GO¥RITXLY
FHGHUBRIT XHBFKDYDHUXP DARVP DEREDHHP reHOWGRFANEYH GRuniaH GhD
WYHWHRRUM QDT X HBH GO RWHRXWD S HWRDBHD] HUBrRIQWHI D+

0 DVt XDQGRWHGDVFHR DI DHP P R XQGRMXHRGHDBR DJ IDFRRQBUARP 1D
VRUMRIEXUIFH:8 rADP SDIQK DVRFRX A RDIGHXIGHADUDARP m«:

[OIRDVILGH B RGHGH DUBMYDFROMHAP 1ALlP DGDBLDGBRUIDYRU m ra@rDXRX

LESIGRGHP DIVGWQEQGRE¥RIMDQVS DUHFHUNHXIHIYRVVP R HXIEMARWEVGMLLDQGRE
VHBDUDBR HVDAQT XDQWR B UREXIDYDBADUMLDGHRX YLX I SRUBEDMUA DOQMYHD

FD® DriBHI RXi(P DifDFDYDI LDGDDR ¥RGWROBQGRBMQFDLECRBIQVIP HOWHM 18 i XH
YRF-BFK Dt XHAMETD] HOGR

AUHFVDP RWERQYHU/DUM 18 \ADFROMAMYDP 1Dy LDrArhiBHRM/BYDrRQFDUDQGRE
E@T XHDQGRDBRUMGRVE DERVAUX] DGRARBHVRALDIHD® HOMP XLVRDORGHIDEI RWD
TXHRBDYDEHBHIRBRGIDNWHUT XHRDR DIMRUMGRIT XHBSDUHALDirGMAQFLD:

M HVEXGHIR DUWR¥RBFKRIT XHORWARQKHAHP RUWRIEDWEQWBDUDSUHAVDU
FROQYHU/DUN rR@yBSHYRXRADEREDHDFDGVFRQGIGDHP reX DWRRWIV:mI HP rRV
FROKHAHP RVGSDUDHD@UBYHIGEDGH:

( OIB QRURXTRIGHXHXP rBDWRiri HQW:=

ARF-THGHBR DJ ID=+



( @HB DAWRXGEDMOGRIODR HVDMIX DURRWIV:
rh RATXHWRE-AMETDDQGR 1 GDIBFKRA HBRU:+
&RP 1R DIVXP iBDWRGHBHRMBYDWRBHWR T X H DB RGIDHMLRADRUGHD!-
( QI RIXrHP reHARGL QRUDQGRRVBUHS IRV X HiHQWD-=
X DiRUMRI X HEMAHVIRGDGLOK RWGD ) UHINRRIQFRP SHMOWAA:m i XDQGR
HOYHIOFQORX S DUDHDUHBUR HX S HVFRERGE MAQDHOD® HOW DX rGRAAMDQVHH
UHDJ IXGRREFDQGRTDFDR B HVFRERGBRIAMADQK R+
18 GDFQ¥RIHIAXHP RXIRTM XHWRFm-++
8 P raRVQDGREDL RGBDUHFLGRARP (P Drid\VDGDTRLBXDrtHVS RARD:
BDEHGR DMQ¥RAXHUBGP MUM roGHLFRX B DUDGRGRQFDUDQGRIDGHP reHIOWP LGDU
FRP rir®@P LODORHXBHVERER:M rADP RVGGL) D+
@ M XHWRF-raMENX] HIQGRmIP SRW YHE::
BHNRFMXLVHUXP DBURYDGNHOKRODBUL[ LP DXD&KHD¥0 DURF
SIRYDYH® HOMWP P mHWERBDIDHBAR
( rROAQK DFROURr8 RGHUDKVDUXP i XHRTDUDHVSRQGHUNP DisHI XQUARP D
YHUEDGHRXRXWRGR DMBRBRURVRGT X HHYHDUD X DVHLGDGHLDTRUP Ds&RP R¥R
VDE LD X D@eHUDBroHDS¥ RrER EMADQK RIS UH HUX X VDURT XH@¥RRR DFKXFDUD:
(WDHP rRIQFDQVZP HOWRLP SOMIBA XP DUSRXFDSDDYUMB XUP XUDGDV:
@ M XHWRF-m
AP MRELVRP HP =
( BIRRQI LLP RXrtHX VP RUHV:rRE LMD RRQWOX RX BrAIQFDLE GBR+
XIBRGHUDHQWHI £6RBDIDDA WEHP ++
RXYEP E«<P m RRERVEHBIQ¥RIHEHYIDLDP rERGHD:
ALRYDYHP® HQWGHOMBFUHGLVBUDP P 1R P rifQ¥RP MiRF-m ri@rGHXNP eRUIVR
LY QLR+
M XHUBDI DUBDWHU m rARGIDRHUP SUHWWAXRBHDIR DURVGHOMMEHBHSDUHALDP
VHUR HVP R DIMBI DGRV
( @EDL RXrDFDGR DR DOWIYHIDISUHSDUDGD-
@ M XHNRF-M XHUGHR [P 81 LODO
AUHVRGHDBINGD:=
( @AKHI RXrBralLiBoR:
VWP i XHWRF-R HBHGH
1A RF-rSUH HUD XHHAX Y HWHBHI X QUGRQDDEDUDFODHHQMGHIRGRR XQGR
2 QGHWEURVMP S@URWRP DP D «
( @BWHAK-MD] IDRHQAGR:
[BMCDHP XH m rhDU RXIBDFDGR DD DQMYHBRUBHIR B SHVDUGHWRCRR
VHXIARQKHALP. HOWRGRHOWDAMHR DMiH) XUDBWLP +
( GFHD DWRXGUHD] DOGRMMYHE® HOWABRAYHUT X HEOEMBYDIGELSRWRBNGELDE®R] DU-
1@ LOKDR DABDRLHT XHWADGD:
h HVEXGHIR Dv=#ARP RBWIP r&RP RiB0 X«P reHT XHVADXP DR DWBDGH



GREMRP HQV m @ HWP RrRROQWDI HVRGHDAMBYDRXURVD+ rii| MAIQFIDGHMIRELVRP HQV
WOKDRLGRAP DS RWLELQGDGH WAL UFDS DUDHD X UDOQWATRGD DX Dl GD+6 DE HUR X HHBNV
H MADP rR HWP RiUDDBO RBRRP SGMIP HOWAHDVFLODOWA:=

( GHIRVORX a8 HIFHE HQGRRGHERFKHQDR] ieHD-

A HXr8 DrRlDRYS OO RIR RURE MWDWIORGHBIHP SOMP HOWMIHXQLXIRYV
RXMRVR HP ELRVGDR DWEDrDXreRIORWRAMUIMIUR-

mh R&HDLEM reMRRP SGMRX+

rBLP - RMOWAURUGREHDLEGORAMYHUARS RUGHP mMER XIWRR DIMBUHRFXSDGD
FRP mMMVRDSMIVGRQW RSB DLDuVRMGHP DIVMRUDWIUDMR  £J IFDWIHVWRX RIOQWIURU-m
HOHHKRXIBRWRBIRWBRUKP mOWROQWHRRE UINAODRROVHI XEXriHVSILDU-

A R—W¥RRRP RMRERV

A P iBRXFRmM rRifRORXBrAlQFDLEADGRVWVRBIRVDI RUIDAP AP iiRP rieHwmP EDU-

MO QWRIQ¥RRMWIP it XHHXQFRQD A X«P i DWrRAKH HBDR DMEKDRDWXP HR
VHXXJ DU m rBHOWKAP D8 ROWGDGHGRUDRHMAIP DI Riai®P EURXriGHM XHOQ¥RAOKD
FRP LGRAEMXHOQ¥RKDYIDR DMOHOKXP riHUL] RiP HGLDWRGTIHVROHX i X HUDrieH] X1LLeHX
FRORJ WDP Dim M XHURDI «

A EWI DGR-M riO¥RWDELDRHNWEFDYDR DMVXISUIHVDRRP iibhMUDFHVRRX S RUMU
RIHHAGROR DR DOWMYHRARRQYIWHRI® RXrRDI HWALDAAIQT XDOWRBSUHSDUDYDR P
VDOQGX FKH-=

rA RODQGRDORMWXOQWRM rAHUI XQWRXRRP rirRDE HEDRHRBHRMBYDrHIMGRAID
LHVSRWITRIBRMWYD:mM rh ¥RidHORM XHBRWRDM GDUWRF—+8 HBDUHFHM XH®RIKP
DWXQRTQM DR+

&REFRXMRNDQGX FKHGBHSB UHVXQWRHRIBY¥RHDOWHRP AP i XDUGDQDS RrkiRivHYIX +
( GHRRP HERXMARP HURRP R DIMAIGXFDS¥RGRr X HADHVSHDYDGHBE-

M ¥RP mMWXQWRMIOWLORBRU XHHBIHH P DivP ERVFDGDSDUDRMR HXBDLO
XVDQGRHKP DEWK] Dm rRiBHRVORX 8 DOYIDGRRP RivHWYHWHDLYDGDT X HODMBMWDV
QDT XHDRUGHP -m r8@P raMVRIKDA VRX riHXWB RGHUHWE DUDFRROWROUDR HOMGRY
RXMRWARRQYHOFARVIDrH] XLEBR+O QRIS UIHFVRGBHDO X«P i XHRGH

RRROAWDWDA X«P oW R DI RUVGHDXXJ XHDN A riRDl « MEFRX B UIRQVRARDARRE&FRX
HP AP DrRDOQHFDA LDQGH T XHAIBIDFHWRX - HSRIVGBH] RXiAP DiSDUD-m riXrip¥R
WDEDBRHRRP R DJ D+

M ¥RIBROKHFHOQHOKXP R DJ RBRUDT XIhP M XHBRWDHRRQ! LDU-

P iR 1P 68RGH

rd DUDQDRRQI IDMWRSBDUIDR P rEDWIM riGHAP  LORXIRRDQGX FKHHRFHI XURXD
FDOHFDRRP mMEXDVR ¥RViti& UWMAODB RUDA XQviiiH] X QGRVIHIQFDUIRXIRVItBHGRW A LIRWRV
HREXURV-AHYHYROWGHGHRHGHURDM GDLGHP 8 DUMB RURXURMGDGHIHP r8DUMBRU
VXDBWDSERIOH STE YHIBHRIRELVRP HP BRWP 68 URP HWADDRB DL XHWP DIVKVDUD
DR DJ IDARWDGEDT XHDMB DUHGHV-

M HVEXGHIR DVitHD® HOMOQ¥RBRWRDIMGDUM BHI RXIKP DR GHHRLOT XHOWIH
HOWHI RXrribim rB RGHIFDURRP rRIWRFR+ FKRR HBIRUWRF—L&WHX S QURQIRGDT XD



SRXFRR H@ DBHI XQBQGRIGHWRF
@ DV
BRP rEDM 1B EUXrBrBRUDGOGIFDQGRIEH LOMYDP HQWATT XHBARQYHW/DRYD
HOFHULDGD (1 BB RXVRXBrADQHFD QD BLDr A BrAQFDURX B RUE UHYHVIH] X QGRVBQUWAVEH
VDL
&UNMAODRHRGLIRXIBRUMUNFDGRIMRR DEDRNWHUBIGHPHS SXR R R DUGHDBH:

' RP 1QJ REUDEDEHWMMMVIUDTDP DGR DvinH] XQGDrBrtRUODMRODYDr& RUWGIDQR
UHSHWGRGWGRIHP SUH1) XD VHHMERVGEIMORXSDVGRMEXP SUP HOWRVIRIRIAD! «5 W
P HVP RRBUHSIRHARIOFTP RGRGHAMBUNHOGRREVHYDCDBHRERELVRP HP i
HABYDP reH i QVEQGRIBRI XDGLR 8 IQRWHADVIVP E«P r8DUHADP rieHIHSHALA DIV
DAWDWIQDR\VGR DIVHRYHOMR RUDVGRHXVIARLS RUGBHWREDGRV:& UMAQDBLOGDMOVRX
GHVFREULIBO XQUEBHEBBHARP rtHXBRXFRURRQDRGDBRADHP rHHQKXP
VXFHWR:

3RURDXVDEDXDBDWDI HP rdDrEHBU DADGAKHI RXR DMBLGHGRITT X Hd RWEUDIRD
| HHOMGRIHXBUGIR 8B HOXP LODSEREDIX DrsMIDYD B UHFE UDGRFX O B HIMABUYRUIHVGR
&DP SRAHQRIFNP rBUHSIRWXELXrSHDRXDEVSLIOK DFILOK DDA RrGHHRIULDGRDIGKP
HP ERVEP HOWRGHWHOWGRVAA VRQWSDUHADP rRFRVGEMARUAVR. HORVAMARVDV: 8 SHURX
RiBDWRINHARQGHODQGRBRURFRQRP [] DURBO XHIBHXP DiWDJ DipDri DD HP +

8 P rX GRIAMADOKRGT XDVHNP rRVQDGRATH| rARP il XHADGH] DWHDHLI ROKDIEH
@GRrARD WHARRUHQGRGELYS DUDQGR B HDADGDGDI T X HAMBYDEMADOKDP HOWAND) LD
SDIDEMRVRKRIDUGDHORMGHNP GIDIAG

8P DR ¥RiP HOQVDWESRX X DERFDHQT X DORARXWDDBX[ RXIBHDALQWD+h DT XH®!
P RP HQRGNWXDR HQMGHXHP MB@RHAHRONHHFUP LORXR HOWBE HOWHALOKD
GHVFREHUR T XHERELVRP HOVH[ MADP it XHKDYIDXP milYHQGRHP rfh MAULGBRB HVP R
WP SRHAP MXHOHDRVGHR RUMKRUYHMWHOFKLIDP rRVINRLODLVA

= «BRGIDNMHUXP rAVWDWIOR-

$ IHFXVDE¥RHAQRK DX DR HOWHIQT X DORALDBUDWEGD B DUDAEVMGHXP D
FOP LOKROHWEHERQ) HEDNRGHTXHP rSDWDWHBHDIKD$ R ¥RRORX DX DrERFDHI
DLLRXEUXVFDP HOWNH] XUDQGRIDBHBRVRP ELR\VAA UHSDURXOVHBDUDHIQFDDUR«GR DV
HAWDYDREDQGRBDDHP ARP SGMREMADOKR:

M XHP miifRF-

RXURVDGHP DIVsm riGHRKHLDYDBXRURINDQI XHYHFR¥AUDEDL RGT XDVHGDXD
DEXUDGRADE HRERX URXNRAKHI DQGRORVRP ELRVEIE VRXWDV@¥RH] HDP QY
SHU XQUIDV-

(P P DARMVDADBFHID A0 \MBYDH HOMBUHMARP iREVWDWLIORF8 HOVRXIQRIT XH
| D] HUrth ¥RBRGIDXNVDUR DI IDBIHMRBHIRGHYP rBRAMREDR LGHP +ALOKDXP S\ reH



SIP HOQEODERODIRBUREGP DivHUDARQVHI XIUBH] £6R+8 P rd RSHODUBHODVEOH R
GHVHT XIIEUDWHBRUWP SRRIXI LELHOWABDUDBRGHUNXJ LU il XHAWRELDWP SR+

M XHP iivRF~ m &DSUBKRXr@DA] SUHMWERBWXWWEGDIBUH] DDQGRRRGRVH
UHVSLLDQGRIE SIGRFTHSHAQGRBBHI XQWrHP iR 'id-P XD+BHRR DQWYHWHTDDQGRS
SRGHUDGHVFREULR DIMRREUHAGBHARI DOKDUDWP SREDIDGHAGILXP rXU/RGHBCEKR:

( BHIXGHP WRP HRXFRABQLP DOMART X HBUHSLIRX & UMAQD:

A DHOVMALIOMR 18 P SRUBQWDERMITXHP rIXRXGR DRI X8 HOKDGWDP RV
\VDILGDT XL
( IRRP HERXMBX[ £6DrArHDIHDI LXIORB HVP R RP HOWR:
rfh ¥Ri 1 M XHYRF-RMERD] HQGR

9 LLRXOVHBDUDRIOAFBULHI DK RXIRGHOWA:

BHA UMBLGR RUHDT XLrbrBd RUIDM&RP (P 1R RYIP HQWREKVFRGBEUXIBrSRUBNED
FOP LOKROHWARHDRI £6Dr@rBHOARBRUP GBHOHSHOWIE UMAODTRINRODHHHXRDSVRU
VRJ DGRBRAK¥R-

( @ XDVHIHYLLRXIRVRBRVBR AL X~GBRVHHH « DO DUDGRIGHARDGDMDQVGRDVDFR
GHR ROMROADH] SUHWERADQVDCDGHTXHP QK DS DWDGRRIELDD U HMGDRDVDGH
DO X«P nil] IDQGR:## SUIRYHVRXIBARQ X\¥RHBHI RXIrOVGHWS LD, rG6HBLP HOWBQD
EROD-

8 IDFHQWRMNTHUGDGHT XHWRF-IMHROWEVGHR [P +ALOKDP R HTDDMGRGR DVhIX
Q¥RBFUHGIWM:= 8 \WIFARP HFHIDR DVBURM/DMB X\VIVB DUDNHURHAKDP DYDBriX DIDWIQCKR:
OVAVRXIBT XLrB) RUDGA RUHLD+nRXaHVRP DURMXHRIR HX-m i DR HDEX] GHO!
SDUHADBIQGDR DIRUAR DMVMQMARGBRUP rRBULHSLRIT X H& UMAQDRHOMKIGHADTH]

Q¥RIRUGHR HGR+
@ HGH] HWMP LODURRP DO XIOK DRGHSRIMVBI HOWMGL/FXWHAR: =

2 IRVQDGR BHm«rGHWDIH] rtRIAMRBORT XHHEDMERXMGP LLDGDIEHOIQI X«P rDrikD

WMURMEXVEGR+(IBIR RAAMRXIEMB UAVDVS DUDAHXEQIP LI R+
ARF-NVDUEH] £6DrRP B0]1

2 rAMJ DUGRORWRIBHA RUHLDGH RXIAOURIT XHHLEDUDARQWMQWM AP rUGHVFREHUR
XP iBRQVRHDFRGHWHXBGYHWEUR:

(% KGWRF-HEOWUAWDBRURD ro QWRGRXIVRX -

1 HWHPR RP HOWRG& UMOQDHQD® HQWRKHI RXIBRHXMP IWBHI RXrRS D\ r6H
SIP HOYRIRI RXIORVIRBRGRIGHVERQKHALGRAT X HHARQURUFHX GX LYDQGRIBHGRUSE R
VHXOHGRUWHLDARP RitHXP D)X YHP il HWHRHGMROIGR 8 P THWERGHREXOBCYR
SURW IDRRELVRP HP rhiHEHM 1] HDARP iRiHXBVBT XHmMARA[ SCEDYDARP RIABHAQKD
FRQVHI XIGRIEVIFDUVEQMA XEHHHP rdHUGHVFREHUR

6HP VS HIDUBTIHDEYRGHH «NDEHQGRMXHARP AP reRHHMWER RUHLDWMUDTXH
VDLUEDQBQWAT XHBIR LGHP nlWWHEQYHWAI DLiE UMAQDMLLRXOVHBDGLLHEERIBR BUGLR:
1 ¥RAOK DEDGRAM- VB DWRM XDQGRIHMK AP DR ¥RiBHVDGDQRNHXIRP ELR+

18 GDFBRERGEREMRXIDTP rGHR DIMARQI X\V¥RKRMEM r@rGHXHNP DitHVSRWD
JHQ«UFDGRRP 1R ¥RORWSWD\ ilBHBLP HOEGWRUFHOGRB DD XHTRWHRm <+



h HVEXGHIR DB UHAVRAYDEHUHWRF-rEMEIEHP 0 HGH] HBFRP SDOKEGDDW
VHXBSDURP HOQR-M m«rBrREDYDIBUHRFXSDGRAMIMMMEHP TRUIEDVSDUDELL] DUH
TXHHQGRAKHI DUMRJ RibP riADVDBDUDIGH] DUBT XHBIIWX QRS DUDAE VG& LMAGD
FROFRUGRX+

( VSHIDYD¥RiHBUHSHQGHU:

( OARGFRXIBAK DYHODBRUA A HNLLRX IS DUDRHXBFRP SDOKDQW:
18 GDGMEMRXAP RDVD:=
MGIBRGHWMURQWOGRBT X1m k] SUMWAXRGHBIGH] DYDROURi XHRGIQ¥RILD
DFHVEUNHUGLYS HOVDGR BQWAMGHIMUFHUM DiGHT X HHOEMDYDiHI XIDF&RP iXP
VXVSLLRGBE UXrBrSRUBAHEH RXrl X HAGHIQWDWHEDHHOWA ) ¥RrDHT XHUHOVMALH
| DOUTXHHXVITHWERVGHBRWMEYRHTLIDP P SHGLUTXDA XHUQYDVR:

) LERXrDAR] LOK DrRIQT X DOVRAIBHA{ DP LODYDRIHWRIERBSDWEP HQWR+BH] RXHP D
OWGHTH W HDQWHRIVSHIRXGP SDAHW:A XDQGRHABHODE® HOMNRORXGODYR
FRQVHI XIXriaHH] XUDU-

BHEM XHRD IDQGHARERR DXBHP W XHEXHQWHGDR LOKDSW1SUDRDVD
2 (DUFDVP RRHLVRX RHRIGHBdHI XURXIBHRVRP ELRV:
ARF-IBFKDAARHAIQI UDEDGR 1 KD rHQVDT XHwr®l DovHURBORGHXP
@RELVRP HP rRIQERXT XHAGRGT XHMMR DRXA DIMBHTXLQ] HR XBHHRBDIDR HiLIVBU
( ORMBYDOREAP (W
18 GDGFRXIADQVHIGHWDIXDBWMGHBI UAWLYD:m r&RP (P i HARGDR ¥RGLLHD
FROMURXMRUEDR £J LIFDRXI LALHQWS DUDAR] £6RBDUDERQI HiUHP HWDQGRIRDBRUD
GDi HDGHLDM M XHP MRF—MFKDTi XHwerSDUDLEDUR HML LDQGR 1 HBLRWUI HOGR

' HXP IBXGGREELNVRP HP Al XHXOHHRHRLBS DIDUGDHHOWGHDGRODU] i XDVH
HOFRWEQGRr R WHX -8 NMAOD B RGIDHOWLRADRUGRARS REHBHQRYDP. HOWHMYHTTXH
XVEURRQWDBBWDSERTT X HHQAD B RURIBH-

18 RF-IQ¥RIEQWIQGH:

M HP MXHRIrh ¥RG-R DMVXP iBDAWRIm ra@BP HDERX+

@ XIRAX- m P r6HVD LRGRBIGHXP 8 DWRAHHQWMRHQFRWRXEDUL] DD
®@P LODHIDGHXP DIDFDWXHHADHP SXQKDYDM A RF-Q¥RIMUDERD] HP <=

AHOWE:

$IBHW@QFLDRIDIDLYDRIXP LWDP rERREDUGHBHWXEVA GRUBRUDO RB DIV XHOWAH

P DMADUQKRVR+

18 RUTT XHVRF-raAVMMBQURGRHRMDA Rl XKHQUMVERIMAXHHP RV m ra®fhP SXURX
DDFD B DD RMGRHAEHXR DMVXP iIBDWRA AMBYDBIBRXTX WP RURHOAP HAWRGHDGR
FDBRUT XHRRQYRVD AT X DVHHQURISHFHOWHBHQGRR XIWRR DIVDORGHEDL RXrD
FDEHEDGWHX VB E LRV X DVHIREDQGRRVGHDGR DVHVVMOQGRBMHOFHUBT X HDIGMAQFLD



| LODEBWMURHIM DrisH XHADWEP E«P il XHUD-

&HIBGHT X HAQK DHQEX T XHALGRG® UMAQDRI RXADX WD S DUDRQI HRTREHNRXO
VHOWQGRRV@B ELRVIT X HOWAV RHHFRWRROQWDRVRHX A8 R ¥RV UDQGHWBYRIQYROHLDP Hi
HDD®RXGRI H) DOW:-

M XDUR-mM rarRd XIRXrS HARDVDGHQT X DQVRREHNDYD:8 reDID¥RAKH) RXrrDLUGD
FR] LOK DGBrE X VD FRX oD DGR WErQRARUHGRU A « rAMYDr@X it X DQGRrAEK HI DUDP
DRt X DUR BRI rGHRDELQK DteDSDRMORr&RP P DR ¥RGDEUX i DYHVIGRAUDGR
P XGRSBDUDSHI DUXP DRDP IMOQK D+ iRXWDRMBYDIMQVBQGRIALDURNDS DVR=

mh H[ H=m ra@GH[ RXrRr8UHSDURX - HVRXDEDP DHWHQWOGRDE RFDGH®H P
VHXVHRVGDR ¥RriP X DLW DA X DS HQDVIRIQWHBMGHD+# Ul XHRXIMARRWING
GH[ DQGRRBHVFRCRH] SRWR:+h R HVP RTQWEQWIEWHQWK RVIGHOWMGBHBIODIB HBH
EHP RBRQRRQGHRRP EWRHAQFRQADERP rbri DU DQVID-

2 RKRTXHTH iBRP il XHEDSUIRFHWDWHIKGRR XIMRESIGRraHD DAMDWHGBHBH:

A i XHDFROWFHX

raXmri XHBHW XQWRI A i XHRIMBYDIBFROQWFHQGR m riMAREUXIRVHRY
SHT XHORWRRP iRrEWDCRGAIQT XDORBLRFXWDYDKHP DEXVDBRUSHIR:mM A ViHXWEHOWY
QRPR HXBHVFRCR=¥RALDRUKP DBUHIP 1QDU-

RROURAXHO¥RIM rfJ RUWDELDHBHT XHBS DUHADRX IS UHVR:mM 18 AKHLA X HYRFIAQK D
HOWIQGLGRT XHWRFmR LOKDRRP SDQKHLD:8 DUIDHUDRRP SDOKHLDGHXP rHdD5
YRF-8UHAVDRHUR DUFDGD+AHP GDP RWARQWOX DU RUD X HRMFOUHALIAR =+

( GAMORXeHDBSUR] 1P DUBH& UMAQDTT XHHELD XHXDIR ¥RGIUHVITDP HBOQW:

rBDUGDR LOKDFEDVD:M  ri@rDEXreHYDI DURROQWROQGREXDrDLYD:m rh ¥RriRX
VHUR DUFDGDBRUKRP HP rpHOKXP -rfaXroHP nRRQKHERIGLLHVR+

A RFQ¥RAQWQGH=M  m«iRORXINMQVLGR DVl X DQGRORBRXIORVRBRVG
GHVIWAK-m mimARR HP Rl X HWRF XHU

( VSHRXrBrbHVSRWIN i XH¥RiYHR¥6 HVLJ QDGRAGH] RXBrARDP DrBlQGDE DWEQWM
H FVEGRM D] HOGRE& UMD X DVHIHBUHS HOGHUGD X DS RV DM RS URFX DU
VXDWRXSDVh ¥RrHP RURXR XWRB DD XHBBGYRI DCDRXYIWHDISRUMGR

DSDURP HQREDWQGR:

( @BDWRXBrAY\WVBUDBDGDUD+ DQGRXMMP D HQVDJ HP r8DUD@ DUDQDI¥RriH
SUHRFX SDUBYLVDQGRIT X HBRE UHFDLD DrpRAADE DB RMVYDH] LI LQGR XHAIMAEKHI DAH
P DIMAHGRIHQWRBDWOLDDRP DURD «QRAVFUMIUR:7S UDQVEX NP DD DrpDrd DLD) HP
SDUDQ¥RAMUR DIV X HEMEFLRQDURQ) HBRHXIBUGIR:

7XGRIANRBDUDMVBUENT XHEHUR X HBFRQWFH DQDT X HDRIWHh XDviHP DQDV
GHSR\VGBLOGDR¥RIMOK DARQVH] XIGR+@MBYDHP rADVDGRRQVX OBQGRR&UGL] RrhHI DO
0 £J IFRBDIDMQBUGH HOGHUXP R DJ RXHWOKDRIGRBUHVRBHDA WEHP eRE



DEXVDE HVHDODVETTXDQGRRXYLXHP riX GRADBRUBEDRDDAOP MGQRRIBHI RXD
DUP Dift XHA XDLGDYD@D DYHVIGDRMVRULYDQLOK Dyt @rieHd DLDOMDRRP ifHXWWBRGHUHVD
SRUWP Q¥ REXMRYDYHUS UHYIGHOW-

M XHP mMED

1 1QJ X«P raHVSRQGHXGR DURWK GRVWRROWOXDLDP -f& UNMODARQI HIX ivHRHXV
| HWERVGHB IRWISRHMYDP WYRVRFBIYDOURXOVHFEDP LOKRXAP il GQAIRGWDIQGRGR
HVFUMMURAHOGRHEW DD+

1 DGD+

( RrE DX G RMOK DS DUDGRIR M XHBB UHRFXSRXIQGDR DIV UHSDURXAP rHWERGH
GHWFSERR DUWDOWMI XHRRQWH] XIWHIMP LODUKP DR ¥RARREUX XD RFDHIKP
EWDCRB UHQGHXRWRHX A tvR] reHA RUHLDRReHX iRKHLURD HGRRGHQW LFDUDP
IP HGIDWP HOWM:-

B RGHHFDUWDQT XIDGR RAQK DGWDLIBDFDEDURESIGR:-M riGHRREFRX DA RipDHLHOWM
GRrDU] rieHDG D] HQGRODBHUGHURVWHOWGRHP rBRXFRWWIHI XQGRV-

4 X DOGRADDFRIGRXGHEMBYDHAP AP it X DURAVFX URGRK HLDQGROKP LGDGHHI
SRGUGY¥REHOWDHP DiGRUGHRDEHCDK RUJYHTHRRQDU] mUGIDRRP RivHMYHWHMGR
TXHP DGRBRUGHOWR-

mHP MO X«P

1 ¥RiMAYHOHVSRWIGR DUWHID¥RBEMBYDR HWP RraVSHIDQGRIKP DxhHYDQUWRXOVMHRRP
Gl LIFEX@GDGHFRHMOGRAMBHLODUEBRUP HOMWMVGHA] DP LORXIRXJ DUBMMP it XHRHXV
RBRVIHDFRWXP DIDP iRRP rirrDORGHEX] -rlWDAP R HIRMBXE FXGrGHR DGHILDGWHP
NDOHDVA8 rB RXFDX] rieiMDYD8 HOMVH HWAMMRIQWHDVREX DV B RUMS DUHALDRHUXP D
SIDQFK DRR@&FDGDGH 1 X DO X HHW\RA S URVD 8 RUTRUD+& UMAQD X VS LLRX 16 HP iDEHU
GUHWRROQGHHIMBRYDIY RvHDUNDYDDXVOUR DI IDRX 8 RGHUDNYHUGHMRRGDBHD
2 WGHP +

SHOVRXHP i UVBLENUA XHYZP E«P rlDSHUI RVR+h ¥RIDNHARQIRUP DURP rFDU
SDUDGDARVSHDQGRGR DU S UHAVDYDRIQFRQADUDO RAMEHRLI X DQGRHS DURX it XHR
FK¥RlDGHWULDE DAGD¥E X VSILRX - ¥ RiIAQK DRXWD D GDivHQ¥RHKVDUR DJ ID
HBP HOWGOUWDR HORWRKDP DWYDM i SRUNARR HORVHAL LFDl m iR DVRLDDWQLED
VRXC¥RAP i XHRRQWHI XIDBHQVDU-

7IOKDRRP HEDGRAMK QWURIQHUD IDSDUDKP rHWER M XDQGRBBRUAP SURYIVDGD
LDQU HXrRBE UX-8 rfX] reRX DUROWRX S HDYS RUDHAHRLI X DQGRrADB HUFHEHX T XHHALD
ORWMBHEXDAK HD#8 Rl BOXHVP HOVDIT X HB RGHHUGHWIFDGDAROWDBYaX] r¥RrlD
VRWE® HOMKXP DODIDSHVDUBHR SHGH:-

SHDBUP HLDH 68 INAQDHMBYDIMOGRRRQUMRHRRP AP MRELVRP HP +

rA HOK DB HDivR] r8 RGHIGHQW LFDUM XHOQ¥RHUDA RUHLDGRM XHDGH] RXMLQGD
P DMOHIYRVD+&RP riiBBHMYWDELDRRP RAGDUA WVRXWRWHLDP AP DRI QIVOrDGDO
QDGDORVANYURVI X HYHX B DU HGH] DUDHDDYDrRREUHDT X HDMARUDWKUDV=

) R X[ DGDSHBRE&EUDCRAHP SXUDGDSDUDTRIDGRADVHEUHFOWRYDORPR HRBH

YEUDMRDEDQDUVRRP VS HAVRDBUX LQDGRIRHUIFDGD 8 RUWE UDVRUDVK DWW B HX GDVGTBH



RBRVIWD] LRV=
BIRQUVREXI DLHKHOQ m HQURXEM DIEDURHIYRVVP RARP mDUFDVP RGHIQT XDQWR

DYDIDYDrBreX DM DEXR¥(LDP 1R DMGBHTXIQ| HERELVRP HOQVGBURYDYH® HOWMRR DIRUAV
HR DMVIRUMVGDR DABD:S i XHDAP SXURXABIQGDBrvH) XIDYDBH®REWERHDHP D
GDVR DIRUMVRIRMBYDEHP rBRMMGRIGHA RUHLD-

YRP GHOIP¥RAMUIDARQVH] XIGRIDSVBUXP DR DWBDIOMLDHP IMGDHOWLOD &
UH GMKGRHEQBQGRRBRXFRVEHEBBHVIT XHA« B HBHDM3 IRYDYH® HOWHRID T X HUDHU
DEHDHRDINGRXORE RSH:

1 HOKXP rBHOMDBRXRXraHVSRQGHX-f DEDYBRHXriHGRUGDYD B MM EHRQOGH
HADYDIBRP rBHXP rdYHAKHLRGHR DUBHQGR IMWUILXP DRIGDGHRKHDGHBDIDVG
DM/R¥RBMGDYDHP rDGD:

OXMRRXIMADIA RUHLD HTRUBARGRP DB«\WP DIGHD+h ¥RIDBRARP R«
rh HVGHBT X HDORMWH (X iaHGWOK R LDGRIMRF-\40  DVHGHYDLVLUA RF-rarGHOE-

$ TXHDGHF QWS RGHVS HYRXRGDBRX Drit/A LD HP LOLQDGT XH RO rARQWMYHD
P XIWRAEX MR8 UH HUX DU X VY 8 HQVDUGRI T X HTD] HUr& ROMIUDUBO XP riHWERHUD
XP DERDIGHDODT XHBIR RP HQRr& HIFDGDBRUMELVRP HOVGBBUHVHQEDGDA LGHP
SRGHUDTXQFRQDUBRHXTDYRUs i SDUHOWP HOWBHHQKXP rERIRXWRVARELVRP HQV
WOKDEHWMPVBGRWXDR DI IDGBRM@¥RBAQKDP rBP DUDGRRXMHP RUGDEDGRMIM¥RIT XH
SUHFVDWHBHI HVEX@URXTDDUBA XP DARRVDSDUDTD] HUXP HHWERGR DVMBT XHBHLD
RIWHQVRARP XP +

8 P RELVRP HP rBSLR] [P RXOHIWMQGRBHBA XP rfXJ DUDRP rGRAE UPX@GHADVHEUHVG
HAKHI RXBHIRGHA RUHLDIFRAKLFK DQGRIORRX YIGRIGHDY-

BHAKH] RXGWDP RV
$R XGHUR DMBORMDFXGLX & UMAODBHRRP ELR:
MR XHNYDP RVHD] HURRP 1D

2 MRUNVRORTRAQKRGH RUP DGRGHA RUIHLDR RAMRXMRGRRVHX\VEHWY
DI DGR\

ALDI DR QUR:

&UMAQDRHP SIHBHOVDUDHP i MULIARP RAifHQGRHMP i LDQGHRHQWRUEDQR=
1 XQFDBHBDWRXBHDADEHED T XHTRWHBRW YHEMUBQW H] VSR GHOWRGD
FLGDGH LD XDVHXP DriHYD+6 X GRWEMADQKRVBUHHOFKIDP rirBVFXUGYRrAHRIDHOWK
XP BUHSIRDHNVSLIOKD:

3DDDP P iBRXFROQWMGHNP DRQUHLDISRWI IGRUBHDR DGHQVDH «RMBYD
SDUDGRIX] reDXDIBLOGDHP MRUP DVRE® HOWHKXP DQDIRVEUDERVAUK] DGRUGR
SHVR-

rBHL XHWRF-\RMARD 68 RUHLD:



2 MGHUGDR DWMBDGHXHAP B DWRMHHOW-
M QWRGRDEHN XHRMIP RVRRP P HD+

SUMODADA UVMBUKP mHL tiQGL] QDGRGR DVBeX DifDUFHHLDARIS RX rirkX Dre RFD#LERX
VHYDRX GLQGRIWQVROQGRYHAE HIRLGRYHP kX FRVWRGKNMQGRDAHIM DrisH it XHRUWGRLY
GRELMVRP HOVQDROUHLDWDELDP rieHX DXV nh RUEDE UMY RDGDURP  rpDGD+8 UHH\VDYD
SHOVDURP QO XP DRRIVDRESIGR:

rADP RVIHVROHUIWARGBHXP DivH im  m«raRVORXGRVWGHOWMP DIViDI LDGRWGRM XH
RORWP DG

rrBRUMX- rBUDR 1P 6hMEMGRIOHVROIGR-FHOKRDR DMEDRDR XBHSGDQ@P 6
FOURGHWRF~+

roX i ¥RiAUDYRQUWRHUM DRHTRWHTRF—M m«rRVORX-m i CEVERIXr¥RiAUD
FHUM DREUHODGDGBIWR

$VDGDGHA RUIHIDWRRXARP RAP MMGRT XHIWHTIOWURP SHXESIGRGHP DIV-=

BVIDT XHP =+

SHRR HORWGH iesRWIRELVRP HOVGDR DMBDBSXMUDP rsHHXWRMFRQGHUNRV-m «

DJ DFKRXOHHWDOM RUP RXOVWHHRP AP rieHOMHAP il XHWYRreHYHI XQGRVAWHQGR
GHUXEDGRBRUKP DiHDGHBH®R DURP - AVl DQWAQVD R RDQI ULHQVRGHREUNOD
P DEBRGIDDFRP SDOQKE£EDDAX] i DFD-

9 HUM «rHQGRMR DWDRIDGRGDT XHBHHVRH] nieX W LUIKKP ieHOVRGBHK L ~QFLIDGBHOWR
GHD XHP DVAOK DritHOWGR-A DU X HIYHDUVFDURKVOUR DI IDGR HWP RRRP R
UMVFRGDA UWGHP iXHBHVFRE WU ROFHOWRXOHIRBRVVTHFK DGRWWHR HOWAWD] LDS
LOYRFDQGREMUDGHEDL RBHWHX WS « \EALOK Dt X HHURE SIGDFS RMWMUDBRXFRMP SR
DOWMGBDA UGHP ieHWIRVE D+

3 DIRXrBHYHGHE DWMLEHIQJ LOGRKP risHVP DIR+8 rieX DRDUFHUHLDARHOWMK Dl LRX[ RXIIR
DSHYR-r( WD iR X HE UWWMOD S UHHVD YD 8 DUD RHRYRORURHR] DUMUDORWRERUWGHD-
$SIRYHWXRR RP HOWRGBHRX LS UHVDRX VRX R X HAQK DS UHQGLGRODWHX OMEH
GH HVDBHWRDEE P AKX WIRRVINRHB RBARGRFRXMORAKYRINP DERRYHDGDODOXFDD
GHVDFRUGRX+

0 RIHLDSHFHEHXR RYIP HORSERPWEVIGHWIMALGHGHP DIV UMAQDRROMURX R
YHOWRB DD HUKP rHGHP RIQKRBRMHGRUGRMIGHUGDR DWBDFTRUMRE DWREQWASDLD
[P SHGIUMXHYHR RYHWH 8 VRXIRRROWRGHREWHRDBUBSDUDP SHGLU® XHHRIBHIHVSILDWH
DWHFDUHOFRQVALHQWM:

9 RORX X DriWAQES RS DLD B X VI DX Dril HOWAR « QK DiRRQVHI XLGRrsHUXEDURLOFRG
P DVRVRXWRWWI-MVEMYDP it XDVHRROQVHI XIOGRDFDEDURRP Al RYDP HOMKVRXIR
YHOWRAHRI RXGRIMEVFDOWAVRROWDEMAB UYRUHVI XHRD WDP rRRP iRriP SDRVR+A it XH
VREWRXrRDHD® HOWAP HOVRrAHTHFXSHIRXESIGRGHP DIVGDYDQEDQGRARQWDHD-
SUNMODRHBUHSDURXBDUDRM RGHIR DVIMIBIOX QFDivHLRm « B X GRXBRrivHUM X H&UMAQD
HWRYDHRP rBHWL) R+ HVWP RHUGRGRI RXOWHRROQWDREXVIP ROMVHRIRMGBHUXERX =

(P BRXFRVR LOXVRVIDril\M DS¢ RIAOK DiHIQYHUAGRRRP SGMIP HOWMHA IERELVRP HQV
GDR DAMBDRMYDP reHUXEDGRVGRG RUHIDHEMBYDGHED] RriGRB «\MBH®R«~+



ARF-MYDUR DEER m ro@HRVFRUIRXIQXP DiEUYRUHGR[ DX\WWID-
[GLP 0 DVIVRXINECRBDUIDRIHARGDR DABDBRGHINVHGIWP BRWRRP DUR
XJ DUGBHOHARF-MMEEHP m raGHAMMQGHXIDIR ¥RBDUDDP SDEGDRHHDDFHRX+
rh ¥RB XIVRGR DVIRXIR HBRUDU:=+8 VHIRIQHU IDGHP DIVEm 16 HVSLLRXITXQGR:M
$QEVGRUDERP DILP RUWGDT XURR DMEESIGRBRW YHGHR LGHP iDIWLUIBME IGRILQDO
TXHBHYRWURP IMGR:
3RUDA XQWiH] XQGRWRVERMHRQFDUDDP P il GQFLRfA « i XHELRX RO QAR+
18 GD=+AXIQ¥RAHIB] LR XIVR L HHOMGMRIRARP RiXUAUDGR HAWNRF-
OHWDRRQ XVERWHP il XHUHUA Dvim B DI XHRXHKP rBRXFRM raXroHD® HOW:=
&UNMAQDRERXBRHXIHGRUALOK DS DWDGRX DL.GDIQWALDTD] HQGRGR
VHP SUHT) XDEA il XHAWDHI XURAP SOV HVP RiRrHXDE DBRGRIOMRITD] LDrEH
|RWP DBr@¥RitH B UHX GLEDUm « R DRGHVFRQKHALGRIRITRUDGRARP XP lDHP rl\VFR+
OXIHP MHRQGHHRXRMRXGBDUDARP HEDWGHQWRNWRXIBUHFVDUR HVP RIGHXP D
FDURQD+#1 HSRIM X HWRF-ToHVROHURHXIBUREGP DT XLGWRF-R H®IYDRP rADVD
= «MERXRATX LS UHVRIT X Hiafu riARQVHI XIXrBFHQDURRP rADEHED-
M WP R XDQWRDBROHWRGHDP RUNHURGLDDGLID XYIGRAXHARP rouMGRMRQWRY
RVELDVIHDP i XDV
9 LLRXVH D BLLHS¥R GO BGHDGWRUIQGRBDDNLR HVP Dt HP rAlOFRiHI XQGRWH
SDWDLDP QW XHRXYDWAHB DWRBHVDGRUBMEMEH L6 HXieRUIVRIDXP HVRX-¥8HUD
GLYHAGRBHRR HORWMQURU-

$QD &UMAOD 5RELI XHV « FVAUMRLD KIMRUDGRD WDGXVRD HAVRD HP DIVDAXP DVFRMDV D@P GHP ¥HCH
XP  DGROMHIM KLSH.DWR HGXDV J-P HDVUHP FKHIDGDV D HAM P XQGR BXFR &ROMAMD FRP YEURV WDEDBRY
SXEQFDGRVHP DQR®I DV QR %DVMOH QR H WURU DFDERX GHHVAHYHUXP (RP DQFHVRELHXP  GHVHIR HXP
FDYDR VP GRP HTXH DLIQED SLRFEXWD XP D HAMVRLD

[ HDAAQAHYDAR R XHT] HP RURRP rirdXVRUD+



2631*8("'$0%*,%

11 (VEQD

DXP P SRIGHRVAXUGY¥RBDUDDT XHBMQDVALGRWARP iR DJ LDP X DVvivHDV:

(P RGDVBMALDMGDHXP DQLGDGHIQDGDTRUDWR M BGRUT X DQVRBIADEDHY

EWX[ DViiDP IDVIELOFHDGDVERUDQEDMHS DLDGDVEHHX S DVGS HWRDVR RUDV
HP 1RJ XHLDVGRIQI RUFDGDVRXIDI R DEDVEAXGRHAP rHRP HERBRGHUARUNXHHLD
YHLEDGH iRIKRP HP P DGR XHO¥RBRGIDARP SUHHQGHU IR DI LDRMBYDHQAH
DT XHOMARVDVHOFRP SUHHQV YHVBRVR HIRVR RUBLVA

0 HVP RIIXHBIRWI HP r6DR DJ LDitHP ROMWHBRUBRYRWGDMADYHLODVGRP raXD
@RQJ D MMUDRVTHVRWBEDQEDGRUBDADY<« GHDYBIQGDHLDP P R MAURBDIDR XIWR\-
" HIVGHUXDUBUP HIDVGH LOIO HDWIH VS DBDUBRURGRRR XQGRIDIR DJ IDTRWD
UHVSRQVEYHIBRUR REGDUNRAHGDGHHHAMUDFRQWOX DGRIBND] ~dRGQ¥RTRWHBHD
J DQuQADHRARELEDEDT XHBMIQFDS D] FVGHRRQARBED-

0 DR HVP RIAIQWHRVKRURUIHVTTXHNWDUHDP X RSDAR RYRA XQGRGDIRYHP
VRGHBIOGDR DOWOK DX DEVSHUIDQED# 1 WROKDYDARP P R XQGRRQGHEWK] RVH
EWX[ DUWB¥RTRWHP R DMMP LGRWRIRDEDGRVRRP RBQLP DMVGKP R XQGRRQGHHD
SRGHUDHVDUNHX B RGHUHVS DD GDURMRXWR\VATOI HT P HOWG X DWERQGRVDV
LOWIQS HU¥RITRWDP X LELHOWMB DUDRIYVUARGRRRI UP. HOWRT X HitHDE DX eRELH
HD-

3 DUMGH X DVLGDYVRGHWLYHX P i DWIHGA HYHUHGT X Hitm SRFDGQ¥RAUDQDGD
P DMGRAXHXP DISHT XHODHWD+0 QrEHVRHOGIDGRVIN DMKRXVHGXP DiiDP (DGH
EWX[ RVWH¥RBQW Dt XDQR BB L1SUDTOI OMIDFEXDBYurR DMUDDGS I QHVEBRWX DD
K DELOGDGHGHHADOM RUP DURP il DIRGHQT XDQWRIIXDR ¥HHvRDOGRROKHALD
HOFDQWP HOWRMBHRXUDARP RIHKXP DIRXWDEWK[ DesDroH) L¥R¥BHXBDIGHP KRP HP
FRP XP GQ¥RKDYIDODVAGRODMOIBRUP MRGRWRARQKHADP ARP RAUWQGHTUHE\ &
GHR RGRITXHEMMIHRLDRXHXREUHQRP Hil X DQGRrABHHFRDQIHADVDLDP -+ DSRFD
GRODVAP HORGHTWVRGHIHRP mipy§airoXYHP raVEXUDIEDBHI/HI XLS¥ RS DULDYDIORIFXV
GH# DMHGBHYHHG

( @BLQGDHDHP rEHE -1l XDQGR#.J QHVITRUDBFXVDGDGBHX VDUHWEDUDSDUDR DU
DQLP DIVGRDXVDUGRHQEDVGEHP ARP RBLRYRFDUDIR RUMGHMXP @H¥R 18 rHOKRUDIGH
|GDGHOWMQRBDWDGRARP Rril HOWERHE HOHYRBIOWEWRLODUDOVHXP DIFUDVLD
DWILLRU] DQWRQFDUODE¥RGRBUISURR D&t RAFIDUGRMMG DP HRGHWXDDYu
FRUHDP BRUMRGRRIBD VERI¥RIKRX YHODCDT XHBXGHWHMUNMGRIHVRBRUFRDQBDD
HYWRUT XHXDR ¥HYHRIODWHBIBUP HLDR XBHUR] HEXVBGDSRUEUX] DUDGD



, WRITH| rARP i XHDQI e QFLIDGHY VRGHITRWHR XMRAMMWHEEXDR ¥HIRXWRLD
DGRLE YHTH B UHWRDAYDOVRLORX OVHTWRP  EUDRNHYHMDDS HODVWGH B UHVR-A (O @ritHOX QFLDLD
¢riaXDR DI IDrANUWDUDXOQFDR DV VDURHX W B RGHUHMGBHRX D8 riBHT XHODWVRGHHLD
SWRIEIGDGHEUQFDUHRWIDGHARDVDHRNIP SRXFRBRGIDAMUIDOIP DIMGHRMAP DS¢RatMm XH
-RDQ@¥REBEHVHBDYD I XHDWRFIDWHP iril@&DrinaX DiiDGHGDD Y-8 RXFRIEOQWMEH
FRP SGMUMOBORVERDTDOFHX G WP DiHRP DitHEH-

, VRGHHDHKP DR HILQDGHRQ] HDORWI XDQGRWXDR ¥HR RUHXGhHXIBDIOQ¥R
VXS RWQGRHUDH.B DrivHYRLODUDYRGHE RDMVGDMLOGEHHAGLX rGH] DU DIMHG
3 HYHHGH WRiQWRIRVES RGHIHMGHDHMBYDP iDWIQMWVGHRNVS HIDQGRHBSHODUWHXP DK DOFH
GHDS DUHFHU UMWOQIMUHE\ ¥ RHOQGRKP iBRWXIGRUGHR DJ IDGDOMVIDYDM XHWVRGH
| RWHRRP RABGE RMBS HODVWIAVRB RGHUDNWDOEADGDRDEDGDP SIHGRVDM XHH
DOVADYD S RUMRGRRIE D V:8 RURQGHSB DR DS DWDYDP GKDYIDRHP SUHKP iDWARIGH
| RI XHLDVGHRU-DVRIK MW UDUWK RUWYHMBHKRP HOVRR XBHIHVEWDWIQDGRWHP roRP H
GDre+

" HSRIMGHYD UHP rieHW DWHG8 HYHUHGUMWOK DYLD S @OHDGRATRORUS DUDXD
, UHE\ r@DWEQRORUMGDTQ] OWULD+h RrIQWOQUWRGHIBHAMP LIDSRUWXDH@BD 1 HE\ D
P XMREBHT XHQDIR XWRIRQJ HiGHP DVIDGDP HOWATE FLEB DUDRVIRDEDGRURVIGH R K[ DV
HOFRQWDUHP -rH QW RABMYHGLLL] LDP 8 DUDMRQGUHVGRVSHDQGRHARP HEDUKP DORYD
YIGD+8 rRDSMIOGRMHORAUDKAP  DriRlGDGHHS GMrGHIMWIQDVENX DUVRROWAKG HVteH
SHGUWDHLDP riRlQ] HMMHRHBMEXIDVGWHP SIHRK RYLIDRRVWY/GIVRMGDAIDLOK DAMLYLDP rRRP
| UR¥6HBHT XHODVIBGHDVSRWX DP rKDNAMUDWIMUIU YHWRRE UHER UK DUDGhRQGUHV
J XDUWEDYD S DDV B IRUHVEA Wl HE reMYDP iHRRERGRAX DR RGRQGHDEXVFDBRU
TXDO XHUKP rHP RViBP HOWHDFIROQDGRARRP R DJ IDrRUDAOQFHWDOWA:-

7TUMNVQARDIMEDWYIDP P AP DRDVDRSHT XHQD M XHBRGHUDRHURRQI XQGLGD
FRP AP i XDURGORVDUHGRUIHVGRIIRYioP VD8 QRABKHLRGHEXWH DSERAGHWRY
Q¥RALDWRKIP a@¥Rm XDOQGRARP SDUDGRARP rRARUWDS:RGBDRIGDGHIB HWRED
| RURBH| DeDDLOK DAy VRGH ¥ RARQVH] XLDVFRQGHUD DO i X HHOMDGH X DBQWI D
FOVDGRHX QW) Rl X DURGWX DQWI DrilGD+

6eXDvP EWDQEDVGDR ¥HDLQGDDMWRP ELWDYDP mrRIWGHR DMGHKAP DrivH] ki
FKRUIRXMWIGRUP LU QWHRQURGDIB LIRUBS DUMHILDP rRVIB HVDGHBRWII XHBDFRUGDYDP reH
P DGUWXJ DGOt SHGIDP risHWROBUDIGRUP LUirR DIRUDGHOMRRP HEDYDGDR HVP D
P DOHLD AP DR XBHUWHP miRWRHLDDP DUDGDDOHAP 8 RWMGDRAMHXUB«VWRIRIR
FRQVXP IDAGRAP HXRDP LOKR+ iR XGHU UMDYDGR DUVRGHQ¥RBRGLDHUIXD
ERFD+8 rid UWRHRUODYDRDGDH R DIV XGREWIDR HOLODRYHUTRIEDGDDDFRUGDLH
RIHJ DOWARHAHP HOGR-

7 WO 1D XHRBHVDGHERTRWHAP il QDOGRM XH B RGHUDDFROQWFHUMINRAX D@D
QRMXXURG DVVHBIQ¥RO¥RALDAP mMMXGIRVRGWIP SRXFRKP re X[ RrRRP RRWDXD
HVSRVOYRDOQHARGDDX DK DI HP QWM GHD+ GHAWDA P miHUHLRGKP i{RP HP reH
SRXFDWSDODYWIDVe XHR DEBRGIDARRP SUHHOGHUDR DJ ID+A ieHVMORGHWROGHQY R®H



SHUMQFLDGRIBHYRAOK DB RGHUS DD ARQWROURMBROVIGHDGH XHERJ RivH
P DOLHWIRLDP +

( @ARP HERXIBrARQAROUBMAKDP DVRHEHSRIMBNA] XDr&RQIRP HBR HQLODAUHVALDH
VHYRUDDYDHP DR REDGRVHIBP HQRVARP BHBRE WDUBQMANRQBGHGHD-
70 VA ¥ RIAQK DEY2YLGDBHT X HADMHRUODUDIMRBRGHIRVDTT XDOWRNXDR ¥HHBYUG
HHBHB UHREXSDYD XHWHP B X«P rSDUDM XIEEDITVRGHBRGHUDBFDEDURQI RUFDGD
RXrBl RJ DGDARP R XLWRHORFHOWM@DT XHDmSRADGARP. RAXDrdYjursJ QHV:

( P rADGDHANT XIQDEDAGDGHIRP rADGDR HUFDGRIGHTX DitHULDUDRXRMAHEDUDS
KDYIDIHRP HOWHIR XBHHGHRDEHRVIHERVRVRIGHOWMBRGUHVB LRQWRMVBraHAVURY
HOMODP HOQRVIKRUHOGRVIGRA DABXV 0 DI LFDUKP GRIAYURITT XHEOMAKX DT XHBMGH D
IGHQW LFDURIAICP LODUXP DIEWK] DRXHP rEUX[ RAOWHWR HP RUWKRP HQWHIR XBHHV
P XWVIVH HVIBFHQGIDP i LDQGHWTRI XHLDGDVBLDEDVRIIQEDUDP rRTR] RIDSRVG
J DRV XD XHUBQLP DA X HABMBFUHGMDWHP reHUXP rDP LAIDUEDVEK] DVGXP
HP DMAEURGRA DA HHOHVIRMBYDAP iRGDS DUMGR¥RIESHODVHP rhRQGUHVIRX AP
+ DIMHG 8 HYHHEWVRGHRX YIDHDDUNRE G DP HOWRMEHEUX[ DWHQGRoHDT DGRVGD
) LDQEDGODOVSDOKDAHP 16X DUHVIT X HADQX QFDRRXEHT XHHA[ MADP +

6HXIR HGRBRWADEDGRUIHVIEHE UK DMitHRUDRXaDLYD+0 @RVGHVSUH DYDERP MRGRR
VHXIARUDSYR¥BHXB DK DYIDH] SCEDGROADGDR HERUR DOHLDTXHBRGID+AHWRDY
FRP R HOWMBHT XHODVGIDQURFKHADVR ¥RWGRWBRGHRVRVELDP rRVHVSRQVEYHY
SHDR RUMGHPR L& HEHBHWRDVARP DQI XHR £J IFR## R DIRUDGHWDSHWRDVG
SDUDBHQ HIFLGDGHBHTVRGHIHLDP R XEHHVARP REDGARP R HVP RivDQI XHTXH
HX8RWX D8HXB DY RBXHTDOBUDARP iHUGDGHHP R RP HQWRBA XP +01QT XDOWR
VRGRWHP rXDrBQW Dil@OyBIQGDBLQYDP MR XEHHVEDTDP @Dm DWKRXVHARP R
HOYIDGDMERGHP 1 QLRGTIY VAQI¥RBHP MKt XH BB DAEHVFHWHARP reWDIHP DJ HP
QH DWEYGH X D8 U1 SUDEVAHQG-QFLD:

ROURTXHHR[ MMP rEUK[ RVRFE X[ DXVDQGRWHX B RGHIHVIS DU S UHW GLEDUBV
SHARDVGBDLDR DVBLES DD HWRGRVRVABRVGHR DGDGHVGR DK EDT XHOMARP
FRWDG HVBP £YHV4&RP RXDR ¥HIRRP RRF-  mill VQHoHSHAD:

OERHURGHT XHWMOKRHAP rARWDE¥RERQGRVRGBOL X GRRIM X H QR SRURMMHY
FDEDGRUAMRIXP rGHVHRBYDWDOGRUGHWDOM RUP DURGRVHP ALQ] DUBH® XH ] HDP
¢rR LOKDDYjureJ QHVMADIHS QFDYD:

18 RF-rBFK Dl XHAXIQ¥RIBVRGHRGT XHUGD ri®MtL] HDP meXDR ¥HWRI UHGR H
1] HDP Rl UHURMARTD] HOGRIRF-RI LHU DWE¥RSHUFDDBNVSHDQEDIVREGH:

' HSRIMGDWP SHAWEGHIRRGHP SUHWRORDIEUBDUMMAL VAQRRUIXFHVIGHIFIDQGR
VHX B RXFRUGHOWMARRVIADE HRVIT X HrdHRUODYDP thP ELDQT XHAGRBHRWP SR+

70 VAQBHYLHE\ iR XLWVivH HVTRIQFROWRXIARQI RURGRA DMOHVSHIDGRIERY
OXJ DUHV rir) UHWD#BHXR XQGRMQK Dl GRLDGRGHADEHEDBDUDED RrSRUBUDX\VRED
| «+1BMHKDYLDP r@XHALDGRRDQIBIX] reHMXDMGDF1BIBRGHUDR XWREHP rGHVSUH DU
" HXVERX XD XHUBLYLQGDGHDBGRUIDGDHP iHXBD Vi DURMLGQRRGDN ) UHDGHGH
HOFRQARXIRVSDERBDUDAMEURP r80] rAROVL] RIR HVP Ri DYIDR XIWRVOHGX\VRVGH



RUDS¥RHAP thRQGUHVER DUGHOKXP relDARP Rié\VA XOQWEOHOM HODWA

&ROVAX GDrHQWHNILGIOVHDNP DX UBGAMAQADGHRQGHRBREUHTHUILHLRANXD
| LDWYIDP GRBHT XHORWDQWEURHDBRXFRHHT XHOWGRDWR HP RIBRUDT XHBNV
TXHR RWDYDP P reX DWRHIFDQIDV:EVRGHH RADYDIGH@EGHRD® DUDRRVINILGLOVVHLGHY
HLDP rSDUDADMAP BHT XHQRBHGDERGRB DD VRAQWHRVKRURUHVGD LDQGHRLGDGH:
&ROWGRIRTIXHRIERP ritHP SUHAKHI DBRMP r&HYDR DOKYGHQT XDQUR S DLRTED
REXSDYDP ritHX X DUHVIORIOWILRUGDIDYH B DLDRX YILIIMV S DOYUDVGRIBE URFRGYVRGH
QRRXIDIBUAVHQEDBHXP r(RP HP i XHHM@QXQFDKDYLIDWMRHP 16\Afh XQWEO:

( OWMUDEBHGDCRREHQH FIREDGYICDIWHRHKRP HP ri¥RBMAYHWHHROFDUDQGR
L[ DP HOWHTQVWAQWYDP HOWGRIOD I XURXIREWDERGHWHXBDLr0 DVGYRP DGDBH®RR HCRG
VHXWBRGHIHVTXJI LLDP rBRHXIARQWROH @ AMBYD B HIRGHWHX EH RVMRBORVGAGDQGR
FRP rRGHVFRQKHAGRANHP rlQI X«P rBDUDM XLEGD#HRIDBSHODVKP DIt XHRGH
WP SREWIBO RIBFROWFHUS VIRKDP DGDVIVHDMT XHIOXP LQDYDP rrtd) UHWrdHWRLODUDP
DORMHRTRI RARP HERXIDXELLIBHDMBDUHGHVERNHQURARP HERXMIMNXLYDUROXP rSLVFDU
GHRBERVEWKGRTRIRP DGRBHDIA DMBEVROVIAVEXUGYR A VRGHRMBYDBUHSDUDGD
SDUDGHVHFDGHDUWXDrit/ALDDP HOQWQDT XHBIKRP HP reMADQKRGT XDQGRMP DR ¥R
VXDYHYRFRXHXRP ELRF(UDNP DitHOKRUIDDORREHP iHMAGDGT X HEMBYDIGH B «WEV
GHD:
% FD® HWVHIRUDQED 1 LQJ X«P MEr@HID] HUR DERIQT XDQURAXraMAYHUBT XLmrbrivR]
GDR XEHURLDAXDYHRNADQT X14] DCRWD-

VRGHHVSLLRX X QGRANMQVRXIBFD® DURXDR HOWAS i) UHND LDGXD® HOWM
UHVRUDRX X DreX] rODMUDGHRHKRP HP r{DYLIDGHVDS DUHALGR+ARGRWHP Vi XQWEQ
HWIYDP R RUAILEDGRVARP RBFROWIFLGRIR DUE¥RKRXYHXP DriurSHWRDT X HiH
DWHYHXBrDDU QGHARWP DB HQWKDYHUDERDRVHIARQI X\VERNMREUHKP VR
KRUHQGRIEHE X[ DUDARP HWGRXP DIRDVDGHN HXVGKDYIDMGQFLR:

AHQKDIWWP RV XHLIBI RIDMMIR XBHUTH] nlQDEB DD XHYVRGHBreH) XMAHBDLD
| RUDGDr) UHWD:

VSHUH M XHP mivRF- 1 ¥RIMDEHP RURNHXIQRP HraXrQ¥RIRXIGH] DUR LOKD®BD
VHI XIUXP DiGHVFRQKHALGDMAUMNVQHOWIYHRDR HDWR] +

ARGHR HAKDP DUGHNDG\ i KRGHVAE(I\VYHBURFXIDQGRBRUNRF-IBRUXP rRQJ R
WP SRGTUMNQIEHYLHE) +

$R HQSXRBRORP HBH®R I X DErRIDARXWRIDARQKHALGRTH] rAiRQJ HDURNDQI XHER
KRP HP -fVRGHMXRIORWRGHIHX B DR QDUVHBEQGR A GIO¥RHELDR DIMXP KRP HP
NRYHP GRIGHAQKDNWIMRR XWRGRR XQGR UDQGH S DUMGH X DVVLY-QFLDVI¥RALDP
DJ WDGE YHVEVRGHBEXIGRXIGHBIGDR HERUR DOHLDAXHBIGHIR DVDT XHDR XBHb
DT XHIYhDG\ 16 KRGHVBRWX DB RGHUWXI LELHQWIHRP X DV DDYUDMVS DUDERUABURARIDEYR
GHBIBRR HR+

@ MXHATXHUARP LI R roXrXQFDRX YLt DOUGHWRF-IBQWAVGN DG\ IRXI¥R:
ROURTAXHOXQFDRXYLX-FARF-mi{P ADP SRQ-VGXP KRP HP P SGM+0 DVHIXIRXYL
VREUHWRF-GRNRE UH X D& Dmrh DG\ 16 KRGHVIRRULLX B VRGH:-



A P rHUHLRmMDA DIRANLELBRX -+

@ M XHWRF-rEMHRUDQED

1@ HXISDUQY¥RRHNP AP SRO-VEGRMHP mHIHLRs kP ERWDNWHBP RVid IDWRVBHR
TXHH GOUVE¥RBFRQKHHP RVGRHOKRWDFGHYRIEL] HUl XHEMERRP HEDQGRBR H
DWXWRU-

VSHIRTXHR HBHERHP i ¥RiAUDP LOKDIQWQSERHUKGHA DVTHNDRF-0
SHWRDVARP RIUVIR¥RIEL FHMEHRQFROQAWDUGRVGLDVGH K RMGFUDQED+AHL XH
HOWMQGHE M reHOKRUDAHLRX IS DUDGHL DUV XQWRQIKQURARP riRMRXWRVH L\

DG\ 16 KRGHVIBRUDYRU¥RVE-FreHBT XHBIKRP HP raHVRUQDU mmVRGHDITP SHGLX+

A KGRBHDIROBUBRUKP GRXIBRWRIBNEGDDNP réXJ DuH] XUR8 UHFVRDSHQDV
TXHARQI LHHP 1R [P +8XDBYursJ QHVARQI LDYDITVREGH:-

2 VRBRVED DRV XDVHEUBDUDP +hDG\ 16 KRGHVHLDXP DiEUX[ DEROEMDYD
FRQYHQALGDXH WP 48 i XHR DIV SCFDUDXDrS UHVHQED DI HXARQKHALP. HVRIGED
YIGDBHVRGHRHXIBDIGER HQSHRMIMXDBYW rarKDYLDIHD® HOWIXP X DUHRUDIGH
SHWL) RBDIDAMBHWRDVARP IBRGHUHVAA X DULE TFRIBR X DERX YLD DDUBRGHUD
HAEUBIGLDWEHYD) HP r6HHhRQGUAVGR DM VRGHOYRWHIP SRUBYD:8 P DivH r&ahiD
SRGHUDMYHUBRWU LGDGDR DEDGHERR XQGRIBRGHUIDDWR HVP Ri\VDURHXV
SRGHHVAYUHP HOWGDQ Rifi XHGHVHDYDWR BLGHOWP HOWHEHXIBDLIoMIADQVDGRH
FRP EDIGRG8RGHUDGHVFDQVDURNLYHURHWR GHYHXELDVWHP 1R HGR-

AHP rORWDRVEERRQI LDQEDFNDG i KRGHVIMAD HEX UYRXr@) HLDP HOW:

2 MXHOHOKXP rBRA-WP DJ LODYDHDTEXHXP tDQVIVP DIGRBDWDGRBLOGD
HADYDR XIVRMLYRASIRQWRBDDBHIHI XIUNWVRGHRHHXBDLF8&RP RHP DiRP ELDGHIB!
VHI XIXIRBDWRVGDR HILQDGBRWRIT XHRADQI XHGHSJ QHVim DMKRXVHARUDHP
VXDVIVH DV RBE DR ¥R BRGHUDWHAMRITDA® HOWHL QRUDGRF0QT X DOREDMLYHAWHGD
P DJ IDGHRHXVBQRFHVADMHUD B UAVHIYDGDRBARHELDKP DiHUAVID+ ¥R DYLDGXJ DU
SDUDBR DJ IDQRA XQGRGD ¥R DI LDrADHOHORGHHQ HT P HOWSDIDMVRGHIDA R
TXHWUDGHYHURUDGLFDGR-

llu

$rRDURCDRHR RYIDIVIP HOMQDHEMADGDGBH WD+ GMKDYIDP r8HIFRUIGRXP
BARQJ RRDP  LOKRDLQGRrHN RQGUAVEE DWDQGRE RUNMBRUMMANGMLOM R RX\WDMARLGDGHV-

&DVRIKRXYHWHHP rEDWIGRUGDT XHDMMUDVGHGHDP DIMEX YLGDUDT XHHADVBYDGH
XP DlP SGMTDP IDDNDQGRBRAX GRHWEDTQI @WALD#8 VIvHVP. HOVVRIBU DOWMGH
/ DG\ 1 KRGHVIKDYIDP il GRIARFDGDVBRUNP iHVWGRNWP SGMGHAQKRE IRWRHAP D
FDSD# XDQWRBIMVRGH RrHX B DX DVRXSDVHLDP oM X HRBGMMIBRWX DP +

DG\ 16 KRGHVGRMEP RVAMLDNDQGRBXGLDV: = X DQGRIDLIORVRRQBUXP rBRXFRR DLV



VREUHAMMEXJ DUBDLDRQGHNDP RV mmVRGHT XHELRXIRMOQAR:

ARF-miHP SUHBWIP i¥RAXURVDGRUDQED mrs ieHOKRUDX+

@ KielP R LOG\ +h HVGHRRHXBUP HURHVSLURGRIDMBE UXrdHXVid IDQGHRBRY
FDWEQKRVGBURQMY B DUDWHURR XQGRMIAUMNQrdHHFRUGRX +

RUHRAXHHEDEHD rhP riRXYIUXHM \ GU QP rRriaX] LELHOWAS DUDVRF-ivHLGS DD
H SERWDUNMDG\ i KRGHVITDBRX B VRGH:

rXrd RARBHWHORP Hm \ GU Q= i XHl) QLD

%O XQWEL] HP i XHTXHL) QU IFDMGURGRXWRMEL] HP it XHil) QUL LFDRXWDAERIVD
FRP SGMIP HQWGL HHOWA ORP HwrBQW) R XDVHIMRDQW R XDQRRWP SRE
FHUFDGR B RUBIQGDVHR MM UDVIGHH ViRVS DGDVINRI DGDVIRP 1 R\A#8 ivHLGDGH®Ii XH
: \ GU Q@¥RBDWDIBHXP DFGDGHIEYH (P iBRXFRA DIRUGRIT X H BT X HWRF-ODVEHXE
FUDQED-

M XHLDR HBHUGRDWR LOG\ 6B DVXP réXJ DUWRHAERP XP r¥RBDWDUD
GHVSHIFHELGRBHBRWADEDGRUAV:S TXHBMR ROWRWDUHIP iR DJ IDR HXRUGRTXH
XP A¥RBRGHIHOMLRAKHLIRGHXP DritDSRVDMAUMNQA] SUMRXIXDUBUHREXSDS HV-

OXTOXQFDGAHN \ GU QrRUDARP XP -t DWHUSDGHIRVHQIERVI XHBRGHP
HOFRQWE GO ¥R BT XHBMTE XHWDEHP rRQGH B URFXWDUATHOKRIAHUM DT XHR XIVRV
KRP HOWHIR XBEHIMGH P "MQVBGREQFROADUBIORWDALGDGHIDITP rGHAP SEGD
GRR D@ XHwrBR DJ DGR DMOHOKXP iRQVHI XLXmrhDG\ 6 KRGHVH[ STFRX+

&RP RRIBRW YHIR DOWIINP DF.GDGHIOWILDHAP reH] UHGR rh HYHKDYHUXP @ DSD
GHBO XP SR mrd riHUHLRGHTLHE\ rBLOGDQ¥RAMBYDERQYHQFLGR

A &HP AP HHQWBR HEL DP iR XHHHP

$ PMHOKRUIDIOWIULRP SHXIRGHYDQHRWEHAUWMWQBDIDR RAMDUBRHKRP HP rarXD
| L DDA RrDAMADGD 8 VYR GHBHDYREMBYDWRXLP 6B DWdKGRIRM XHARQVHI XD
YHURLDHP D YRDEVSHWDGRDGDR DV VRGHIOR HQBQVRGBRGLDWHAMGR
FOUDP HOWA IBRUMRGRVIR XURVDORVRIBG Rl XHB DUHALDAHURP DVRUHOD G QRLD:
+ DYIDP rAKHJ DGRBm \ GU QGBrALGDGHBHNGURHP 1R HRIORMHYRHLR:

VRGHWHI XIRXIDIR ¥RGHWHXBDLBRBDWDUHP iBHRBRUMR+8 P DivH rORVGRP QIRV
GHN \ GU Q3RKRP HP TRUIADSD] reHMHUDT XL XH X DB DK DYLDMMR VEUKP DV
HVFRQGIDP rBrAl.GDGHERWHOGL] QRVGERWRDEDGRUHVIRIEDT XHBMT XHR DVBYDP rhP roRP H
GDriveh ¥RIXHN \ GU OrRWHR XWRGL HHQWGRVIGXJ DUHVIB HERVIT X DMK DYLDP
SDWDGRHAIMYIGRGR DUWIMR XBHHWEDAGDCHBRWX DP mRULNVRIGRVLIRWRVGR¥R
RBDUHVIGHMIRUA VIKRP HQWXVDYDP R DJ LD6 DUDARQVHIBURGDVIGHRDULREDVGBDLD
GIDQVBUADL DVGSDUDTRUBURNS DGDVEE HVAGRVFLDP rifRADGRVIHP rar@HFHVWMGDGH
GDVAMPHEWHHT XHUHI XUDUHP iV X @DV:r& UDQEDVE UQFDYDP rARP i DBXRVIGH
£YRUHVGE DDQEDQGRIRVIB DUDRBOR A D] HQGRTD VFDWE UBDQWMHLRP SHUHP DV
SRQDM:

VRGHHMDWVHWRHT reHAMBUDQTR XHTRUBUHAVRH] XUDUBMEJ UP DVAEXDR ¥H
WUDBP DGRBTXHBY®XJ DUFOP rvH reDALQ] DrfHDMRQGUAVGHP ivH] rDiUD DIMHG
3HYHHGN \ GU QHDRQGHBHIMOQFLDP rMBHWRDVARP RAD:#A rARIDSYRGHTUMNQ



HADYDRBQYLDGRBRNHUBTHIFLGDGHGHTVRGHTT X HHGIBHOVRX T XHBRGHUD
1 LOD® HWGHVFDQVDURP 18D reDEHQGRITI XHIXDR HALQDMEUDH] XUD-=

$ IADULREDBDLRXHP (P DBHT XHQDBDEDRQGHHP i UXSRrBI X DUSDYDRVIVLDNIQUAA
' RIMKRP HOWR XLWRANRYHOWRIEHP mHVAGRVBFRP SDQKDYDP P rHQKRUIGRVRGTH XH
X\VDYD FXGRVHHGRQGRVRIAOK DIRDEHRVELDQFRVARP RiBrHYH# (1 GHaRULX S DDA
VRGHWRXEHTT XHXDERQGDGHHLDM HOX QD8 P rERVIRYHOWWEP E«P réXHWRUIXIBRU
FRUMVIDGRHRDRULX rGHNRODHA rRXWRHSHQDVWHEAP LWRXrBrAUK] DURMEUDERRHD] HU
XP ARP HQWURDA HDWR] +

& DUHPHT XHBHOKRUIDIXDR ¥HWRX[ HSDUDARDVDHP DR RUDGHTRP H:

( GFRHYEP HQMBHQVDDT XHQLQI X«P rBRP reRIXMIVRDRHXrBGRKDYIDAVEXVEGR
RIAXHEMMHDGR DUWVRGHRXYLLDRXDBDDYUDMHP ORHERP MRP GHXMRULR
LDSLGDP HQWARLORXOMHNP DR SUMMARGHINGO DP HQWR+8 RUNXDrivH] 6RADYDBHLR
VRUIGHOWAL QRURXIRT X HRXWRIKDYLIDGEMRAIEHXXP B DWRBGLDQWAS DB GDUHDG
5 KRGHVBrEHVFHUEDARDULRED-

9P MOGDIGHYRODIR ¥HaVSHURT XHWQKDHHWRXP DLDI HP riH) XD ¥HH
| LXRYHBEWDEDDP +

@ ADP LOKRI¥RIBRGHUDWURIGRR DIVH] XURGR HXBRORXTHT rSRUBMBUGH
YRODMHAIDHVSRQGHX =

OUVEMEP RURROWIQWAVBH M GHNWROBENDG\ 6 KRGHVAM \ GU Q¥R HVP D
VHP IRF-mInivR] reRIHQKRURLD LDYHGBRUP 1P MRVD-=

@ M XHWRF-rAMERVSHDQGRGBHYDQ i RMHVHIMGIM GHORWDINRYHP rdHOKRUD=+
( BRUIDYRWO¥RG-R XMDWQE¥RDMBHNGHHP SIHTRIBWP  mRi@RGHADG
5 KRGHVARP HVRXIARP P eRUIVRHRP EHMLRORVEBELRV:

GHHP SUHTRINP GIRD 9P GKER XIVRVARP RIAGHRUDGRWR XURVGDRXD
FLGDGH:

VRGHWXRAHOKRURINDG\ 16 KRGHRROWIQGRIRUVRVGR DViHXMBRBSHDV
J DU DBRXHP ivR] rHOBs8HYDQGRARXWRARYHP GBT XHBHT XHBKDYLIDAKDP DCRGHR RUD
GHIRP HBSHODWHIQJ RIXrAP reHFRATMMOQGHXIBIR ¥RrBDUDAD+AHXRT XHEDTLP H5
P DWiXDViR ¥RWRMBYDP DV @rRBI WDGHRHXARP P rBFHQRIGHADEHEDRLLRXOH
SDUD BV GDUNHX HE(Rr8 DL UMVQIZX VS LLRX S DUD DG RDE HOGRI X H RO D Br i@ DreH
VXDR ¥HBI LODGBRMVFRDQAMUIDGLVR R HVP DIRRVDRRE UH BB GHERRYHP aHOKRU:

(% FUHGLVR T XHriddP SRIBDUIDEMBSUHVHOWE HVER LOKDi XHUGD+BRXIRE R HWRU
3 UK DUG+8 RFE-1BHYHHU VRGH RMHBLMOVRHOK RUTT XHBBFRP SDQKDIEHYH HUTHX
SDIGAUMNOMRRHKRUNHAXURXHP P DR HVXWD+=

( OOXQFDKDYLIDRXYLGRIDDURREUHXP 18URI HWRUDQWAL A OARRQK HFALDDLIOK DVGLH VG
SDGUHVGDWR HVP RXP reDQURBDSD#t RMGOQAREHHXVSHVDP HQVRVGTVRGHIMOURX
IP DJ LQDUT XDERDA{ DIP HOMRAWDEDBRGHXP BRI HWRUBRHDMBHAWRDVHP
© \ GU QrLDP RRGRUEUX[ RVARP RrAID:

ARGHR HAKDP DUGH(1XJ HOHFOVWRXRIQFDQVEGRHAP rRRQKH-EDITVRGHMMHGR
GHHDG\ 16 KRGHVIHBS UHVHOWRX RIEHIRXIDR ¥RGHTVRGH:



P DIKRQUDARQKHE-ERVER HXVIHOK RUAVHRFHOK RUDMIAKDAX UYRXOVH
UHVSHVRVDP HOWGRRP RiBXHTRUDRQVQDGR:
1A RF-GHYHRMEUNHBH XQBQGRHBMB HWRDUGHWENALGDGH WY RYRGDVGRVEGDY
GHR DJ ID#ti-P GHHIBHOHVSRQGHU 15O XQWH¥RABO XQU¥RIR 186X RURIARP XQV
YLYHP P 8D BT XIGWP GROWP rBRUR XIVRMP SRmriR8 LRI HWRUGLAH:
rrh] DAMRIBHYDQ+ ¥RGH HRGHMHAIQI DQDWIHDG\ rLHE\ +aGHODWHUEDGHIWMP D
JEW X@mMroXJ HOHTRP ERX+
RKHJ DisHRVFELQIRGHB R VREGH RHHX S DS UHFVDP risHVFDQVDUGDMIDI HP 8 RU
| DYRUHND HOWERR RAMHIBHVRADP LOKRrS DUDBQRWDYRDVD-
6 HYDQIBHVYLRX aHXRBDUT X DQGRrXJ HOHBDWRXISRURBHBHEDMX I GHBYHOR
RP EWR#(1®GHAVSHIRXIMVREGHRHHXIS DB DWDUHP 18 RURIBHRHHQWRRVHHI XX VRGH
SRGDWHMLRIRBRUGHOTHP riX DURRWIMHAQT XDQVRADP LOKDYDP rirBriHQVDSYRHLD
KRUJYHEADYH riBHRWHOHD® HOWMXP D £U) X@GARP RiiXJ HOHKDYIDGLVR+8 P D
JEU XO@¥RRrAGXFDGD#8 P Dl £U) XQr@¥RMP rERDVR DOHLDV:E Via £U) X DMl XHAD
FROKHADHALDP rtHVMGHBHGUDABGRUDDYDP i UHMHEP rhRQGUHVAADOH] iARP B0 XP D
P DJ LDGXP DEHDVAYHWHRHWDOV RUP DGRHAP P DISHWRDGHRDLOHRIRWR:
3RUNRUMGHXRP HQRYRGXURXIR XIWR+H ADVDGDHDP “@DE KRGHWBRGHUD
| DAL® HQWRHURFXSDGDBRUNP 1BXTXHRXHNP MARQGH: (D IDQGHIRRQWX GDrHP
SHGWDGARP XP B DGRIHHVRGHR DCHLDAHNIQHDMARP MGURARGRUGR A OWURUHLD
WRR DVP SUMMRQDQWATT XHTVRGH T X DVHBFUHGLYRX reMBURDERUMHDGH DYLD
VESHWMERUEDGRDVSDIHGHVER 1t YHVITHVRVEDR HB(RUR DGHLDHAIBDVBUD X LELHQM
SDUDHTRUBURP 1H] «UFVRGHBUP DGXUDV-:
ARGRWRVEWX[ RUGHM \ GU Q¥ RIBEDWEGRMBMMP  thDG\ e KRGHWBRGHUDR XI\R
EHP reHUR DIVHIEDT XHDB UL SUDDLOK D MWQI¥ RIARQVHI XLXritHI XUDURIXD
SHU XQWD:
P rORWDIGH HVDIRMEBRDVDIMP rMEBGRODITDP IDGHVGHXHN \ GU QIFRL
| XQGDGDMIr X HOHIHVSRQGHX+
OQWRAART XHUEL HU X HHXVIBQFHVADMEXQGDUDP riyALGDGH riXrDELDTXH
/ DG\ 16 KRGHVHLDB U] LRVD mmVR@GHH] FOP RX+
BLP rAQ¥R+A LOKDTDP IDAMP rEHTDVRMLYLGRIBT XLrGHVGHT XHRMMEXJ DURLD
DSHODVIXP DM+ DMQ¥RIRWDP Vi KRGHWTTXHXQGDLDP m \ G QHRURA LRI HWRU
3UWKDUG8 DGDT XHDmSRFDGRHBIWQGIDBRUNP ORP Ht XHBHVFRQKHER =+
1 HP MVRGHOHP tHXrSDUBUHAVDUDP r8HL XQULT X DOWRVIBORVRIA LRI HWRUAOKDIRX
TXDQGRBYALGDGHTRUIDTXQGDGD B DD BHIFHEHUT XHBT XHBHKRP HP i XHRVIGHFHEHLD
WRi HOWP HOMADBLDEDBRWX DR DIMBRGHURIMDEHGRUDGRTT XHTT XD XHUAP 1GRV
SUHVHOWMBIIE K| RBXIQ¥R+ 0 QidADFRQAOXDGRBND] HUBHI XQUVHOWP LQEYH WD
( XJ HOHYHRRREDYRAMAYHWH HBRQGR A RIDERADQVBURAMAYHAHIH
DSWR[ LP DQGR:+
8 P DAUDGDEDADVDIM GRXDBHIQWBOURP XP i XDUWRd LDQGHHRARQ RUAYHIOR
SIVRAXSHURUGDIHVIG-QFLD#h HiX DINBQHDGHDBRGIDWHURVFDP SRUWGDALGDGHHGD



GMWQRLDGBRUHT XHKDYIDWIMRHP reXDAKHI DGD+8 BSRVHOWRMEHHXSDIHLDP iXP
SRXFRBI DWBGRVGRWEHDIOR HODEGR FRUHGRGIH QIR BRVBS RVHORVGHHDG\ 16 KRGHV:
$ EXDUBRUBMAXHDGHDYDP riGHDHDP GRVATP RGRWRFXSDGRWSRUGHYDQHI

( XJ HOHGARQI RWPP HBAUDGDH] STFRX+

VRGHIHOMXOHARP RHP DRUDQEDHP it DIMHS 8 HYHHEORYDP HOWTI XDQGRD
FUDGDBUHSDLRXHP & DQKRIT XHOWBDUDRDHR RARXEBHNP MHVMGRERQVRSDLD
XVDUBRADQVUH HSRIMGRWBORVILYHQGRADR LV UDrEHHRQGUHVGRID X DVHHKDYLD
HVT XHA.GRBHQVDSYRIEHRH@YDURRP 8] XDrBT XHAGDFGHXVDUXP iHVAGRITT XHQYR
HAYHWHRKHRGHIHP HQGRVGGH MUNHXRDEHBRBHOWDGRHP (P DADQEDFEXDV
@J UP DvinHR DAXWDLDP rirs] XDaRX DM DifRUID@YDGD:

8 P DYWRGHTLHE\ P MBQURA XGDGDGHVFHX S DUDHI QUBUBHXWBQ! L. HVA48
YHWMGRAEDP HVP il XHADXVDYDSHIMOFHLDBM DG\ e KRGHVIHRBDWDGRGR DVD
VHOKRUWDH] HD XHWARTTEXHRR HVP Rid) RIDTRWHBHD 0 @ieHQADOHNP IBRXFR
GHVFRQI RUEYHERRP rRBHVRIGRIMALGRGR DR XHOHD® HOWMBIOFRP RGRXTRIHU
6HYDQIRBDQGRB DD DGR ARXWRMGRED MDD GHIDQBUM HP riXJ HOHGHP rhDG\

5 KRGHVKDYLDP rGHVRLGRGBSHODVHRIBHEHYDQHP eREUHORP HiGHYDOARP IADEH®
HVEXLRHR DXVIR RGRVAEHYDQGDM £ XD+

( @EMBYDHP P DreiQRX] LBDGDQDT XHBIR RP HOR+(@rBRGID QRIEGRRX
HOI LHQWEBR:) QRIEGRHUDRADP LOKRP DMHEAGROVIEBR DHQ UHQBERWHUDR
\ESDGHXYD+8 HCLLIGHVFXGDVBRUMIRAKDP DGRIBHIGIRIYAIHD] R WHGHVFXGDUSRU
WUBAKDP DGRGHR RUBIGHTRP HEUDRADP LOKRAHWR-AVRGHHX QX RGDBXD
FRUDJ HP rhfHBRWRXIGLDOWIGHO!:

VSHIRAXHR HBHERHBRUMUBHAKDP DQGRGHIGIRIYR DIMAHGRINRIGAHYDQ:

hRFANZ RRG¥8HBUHWQGHWHUTRUP DERRP L) RGSUHAVDNDEHUT XDEarRR HX
VREUHORP HMrBBHaHVS ROGHXEHVDMIMIGDP HOW:

B KFRXTHQMQCR  th HD® HOWG¥RIRXIXGHIR DUWR¥R RARGHWHURKDP DGDIGH
P RUBIBHTRP HBRUBHWRDMGHVFRQKHALGDV:M @I XDUGRXMX QI DOMRBHGIGRGH
GHVEXDVGHDH

OVVENMKGREHP GRIXI¥Rri X DLUGRIHWHQWP HOWR\ABXDVGHVEXSDVTRIDP rBFHVIV:
0 DV XHLDR HBDURFHQEDIGHYRAXLGDUGHNP mVWXQURBQWMBRADQBUNRGIBIGH] RX
@GWR] LOKDhHP iBDDYLDV:

4 X DQGRRMIQVBURIHGRIHGHIHVRUORXRIRFX SRXtHX i) DUOR@GRGILHVRED
P HVDIVRGHDBIQGDEMBYDBHS®{ DRRP R XHHGHKDYLDGLR:mM TXHDBOXUDGDWLGDS
HOY8 UHAVRX ieHr aHS UHHQGHUS RUBLOGD AMBUHQGRX LS IHHQGLGD B HD LRWHUDIBRY
UFRVHBRGHRVRABHBRA HORVIXDR ¥HRMAYHWH@EGEHYDQRANZ RRGIMUDRIGR
DWQJ IGRBRUXP raH@P SDJ RGWHP rYav1GD-

[$P DOK¥riXmd RABUDT X HWRF-IRROKHFHWHRRXWRR HP ELRGDSWHP EGLDS
VR@HE R HWRUB UK DUGTDERXIARP @G RHEGHRMEE DWW DOVIRVRI S DUDRRQKH0
@38 DUDAMABURHX VB RGHIHVMMDG\ 18 KRGHVARP. HORXIGX DQWARNDQVIU:

BWHP EGID 12 i XHAARNLI QULED mif i DIRVEBMIBYDWMYHE HOWARRQI XD+



AHP MIP HA[ STEDUHQT XDOWRBITQI @MIDmrid RYHLODGDBRUXP DIDLOKDG
: \ GU Qmrd RYHUQDGDBRUNP IAROM QR BHALQFRE K[ RVGRVBRBGRVGHR DIRUSRGHU
HOAHRVGHP DVGRKDP DGRGHSWHP EGLD# XDARGRUR HP ELRVIWRF-rMrRQK HAHX
HXR LOKDR ¥HIR8 R HWRUS UVWK DUGHRIRMRWRIBP LJ R £U) XOrAHYDQ8 RUBQURGKE
DSHODVIXP R HP ELRBDUDNRF-ARQK HFHUrrRBrB DUAEX@UP HOW DI HERDGRIBRY
\BOQRVEUBDQMTTXHR LOKDR ¥HHQFROADH  mifiXJ HOHRIEOWURP SIGR
ELXVFDP HOW:

M XDQWMVATH] HVRIXIBXHBHGLB DUDQYRA HAKDP DUGHA £W X@ mrdivR] reHBHYDQ
HWIDYDBOMDGD:

A KGtOFRQEYHVWH FVGR HXrBP LJ R+ DvirrtHD® HOWIRIQJ LDEDGRIMHUNRF-IARP
LDLYDGRIQWRHIXIOX QFDB DUHmIraX.J HOHIDVH:-

ADUHP 1iBHDJ LUIARP RIEEUEDURVI A RF-WH¥REUX[ RVGARP SRUMP VHARP RiiDG

( QHRMRUGHRANZ RRGIBRWX DIHQWP HOWRMDI LODGBHOVRXMVRGHF @ BSHQDV

WRFRXIRBDUHVARP reHXBDIGB0 Rifi XHHGMKDYLDP rBSUHQGIGRIBND] HUGHYIGRMV
FLLFXQWQRDWGDLGDHP rhROGUAVEAUMNQIBHLP DOHFHXHP Ml GQFLRHAIQT XDQWR
( XJ HOHHR[ STEDYDBQDWUH DEDWGDHEP m \ GO Qi XHHRBIRROKHADR XWRBRXFRGR
P XQGRGDR DJ LDhrEUX] DUDHRD®XQFDMOKDAERP SDUMBDGRR XMREHSRIMGDR RUM
GHWXDR ¥HrrR HVP RBOWMVGA ¥HM DMKRXVHRDELD XHADIOVHOVDR WDIUBRUD
HVS DBDQGRHI LHGRVAAX GRITT X HAUMNQIBHTLHE\ reDELDADT XHGRRP R DI LDRXIQ¥RG
VRGRVBQBLOGDHLDP feHUHVIKXP DQR\VAS T XHBHRWDNHX P RBHQVDP HOWRNRELHR

DWXQURQDT XHDY QR

”,U

O QWREMAIRIDI™ DIRIGBHM XHP riRXYIP RMBQURTDODUS rioHVIGHE J QHYV
. DWMKRXVHES MRYHP X[ Dt XH@¥RARRQVHI XLLDP it XHP DUmrivR] illP HRFRRXIr@D

HVEXUG¥RGDRUH-
th H[ HBHGLDP Dim LOBRAK-+8 DIBWWXWEUBR REDMraXJ HOHEDMXISD® DVHVVHDV
QRWDFRIHBFHOGHLDP rRYDP HOW:

2 REMEKDYIDRX U LGRGR DViVREGH S HIPHEHX M XHBMB HT X HODVDQHDMGDARULHTT XH
YVOXP ELDIDHP reXDiRKHI DGDBm \ GU Q¥RBHP IMDP fXHR XIVeX] iQWDWHIBRU
DARRNVREDIHDV:S IRROVWKSXR YR ALDR XIVRBORGR DVBRGHUNHURHXEOWURU
VDWW H rarfX URVIGDGHGHD:

1 RFHQWRGRIDFRHKDYIDKP DR HVDIHGRQGDARP raMAHDIGHAQFR SRV
SIOWGDHP RXIRF{IGREYIDP HOWHALOFRADGHLDWHMEYDP r@aBDIDRVALOFR® HP ELRV
GDHWHP EQLD#8 rBRQRGDMR] mlP H¥REHP RUIRXIBBSDUHAHUA rKRP HP i XHP
( XJ HOHHDYIDAKDP DGRm LOBRAKIBRWX DIRDEH®R) UVDBRrAE DUE DX DVHVMMVRLDP



VP SGMARBHRMBYDRDUHI DOGRAMRWWHQFDGHIQDGRWHP iRRXURMHIR&RVIGH
SHUJ DP LOKR+

A QGHRMEMRXDRRP EWDGIDSDH mm LOBGRFKGDI RXrbriXJ HOHDBQWAVIGHA DL DBDU
VRORWP HOWA-

rEHYDOrAMERVS HDQGREHRWD¥E DWRQGHRM¥RMIXDVR DOHLDVGWHER
$ SUIHVHOWODHRRUHAP HOMMMRMBERBHN DG\ B KRGHWHVS RQGHXGDFHQDQGRRRP D
FDEHEDQDGLULHSRGHTWVRGH:-

A XWREHP 6hiQWR==(\WMDSD| T XUARMDP L) RiGHPIT XHAMEEBHRUDR HRKDP DP
GHNM IQRFKFBRGHR HARKDP DUGH S FKHUIRQGR LG\ mriiBHRREFRXMVIAYIRVIRP iXP D
SIEDGHRDQWRRNHDSUR] 1P RXIieHY VROGH:-

rh ¥ReRXAP DG\ -nOVMRM XHR HRKDP HBSHODVIGHTVRGHM MM eRULX+

MRRP R XIWVHiWRGH= DV XHBLDERWDT XHBH DIRVRMAE D] HOGRERWD ra®l
HAEDWIP iRP QW HGRGHIHUKXP IBIDGRBHRES RGHHGHWIXR HOIOD m
$ FKHIRQWHMLLRX B DUD(XJ HOH-

rh ¥RrieHNDA¥RGXURARP rRBHMHBRAOXAMRXEXVFEBRmraXJ HOHYHRXUYRX kDX +

A RFreHYHIWUGLVRDO RidHD® HOMRI HOWYRBDIDDWXWEGR  mri FKHIRQIDE&RX D
, VRGH-

X raXmrRKDP HIGHTIGIRWMADHARUIRX DRAHVSRQGHU-

M XHR DIDYIBRVRARP HERMRF—mMENMOQGRDT XIGR  LOK Dt XHUGD-=HQKRAHUM] D
TXHAMEBURYDYHP HOW S HOVDQGR M XHEIMARLDVRMA RIIFROWFHQGRHESIGRGHP DLV
SDUDWRFrAFGHTDWRrMAEMA R+ DI GRivHU DL HIHOWA H O DOVKrIKRX YHWH
FRQWHJ XIGRWD -dDyDT XL XDQGRADERHE—+0 DUWRIXDDBYurtthXDiR ¥HOQ¥REBHP MLDP +
( Q¥RIFKDARROQWOXRXMIMFRP S DOK DUNRFMrGMAQAD+E L XHIMM GRLFRX P HQVDP HOWM
P DIMRRP STFDGRGHSRIMGDR RUMBGHWXDR ¥HARF—MP SOMP HOMGHVDSDUHAHXO
P HOLOD+( DK AtARIQFROQWDURP  rhRQGUHVTRUB X URBFDVR-maX DVitHYHDS Hvibril] HDP
SHUGHURM G RIBRUXP iOWROQW:-

B RUG DK iR XHUGLH HUhDG\ A KRGHY  ra@ri XHUD R XHAX ALYHWHDT X iGHVGH
EHE- BRUMX-

B RUF XHEMMRHQLIFRXJ DUHD® HOWYRHI XURBDUDE X[ DVWhire UK RV RF—BRGH
Q¥*RWDEHGR DVHWIMYH DVWRRUHRARDQI XHGHRP DGDVRUX[ DUWR DIVSRGHUIRVDMVWi XH
MALYHXa8 J QHVim DWMLKRXVHMIS FKHIRQrieHI XIRXIR ¥RiGHYWVRGHRRP i HOWDB D+

B DUHFHM XHWRGRR XQGROHMIARLGDGHR HRRQKHADIR HORWHIX =

A RF—r¥RriGHYHHB UHQGHUDHAP 8 DWDGRr X HOX QFDBFROWIFHXGRUDQCEDA i XH
[P SRUBRM XHWRFRMAEDT XLBJ RID=QWRMHOKDIR HR RWHRM XHWRFIBRGHTD HJ-

+ DYIDAP i IDQGHRDP SRAP RUDRGDRUHGHN \ GU Q¥ HRQGHRMRYDGTWRGH
VHOMDOWHOQRMRSRGRMA XQGR+OMBRGIDWHURVR XURVI XHRHUFDYDP yRLGDGHIDX<YRD
DRRQJ HADMMGD XHRRQWOXDYDrbrH] X LUHX X WRGDS HVDUGDIERX FXIDQRMA XQGRE
| RUD=

AR RMGHDOLIP DVEGR HALOD mii FKHIRQIOQGDI RX~+

RUHRMXHWP 0 LOKDR ¥HOXQFDR HBHP MKIMUKXP 1@ DUWDFKRM XHWMUD



JRAWEGRGHWMUNP il DRBRXHP 8£\WDUR+
ri[ FHOQWA rA RF-DLIHRDILUR XIWVREHP riiQWR=0\WENVHOGRRUGRMGIRVDOQARP
VXDV YDV BHTDERDUD 18 SRR X HWRF-FRQVH] XHAKDP DURVIR HXVITDE- HGHYWROD
DQWAVT X HABMRIDEDP +
VRGHOXQFDKDYLIDAGDGRHARP MYHVRRP Rr8J XIDWHHDE- HDQWALS SHODWRRP
J DOOKDVGT X DQGRtHX B DIAQK DieRUMGHRRQVHI XLUXP Dl DWHDKDYIDWMRARP R
RVADYDBLLRVGDDLOK DD LDP -#hHYDQGRBRMEHGRVHQAWH RGHOMVGRDHWRELRX
DORA 'eRP B XGREQFKHXRIDURIR RP HORVGHSRVIGRRS RIEDRUHRVGRMIDE- HY
GHVFHLDP tYRDQGRItP HGLDVEP HQWGRRP RitHARQYRFDGRUBRUR DJ LD¥BHYDQrAHAXJ HOH
HAMOGHLDP rRVIELDERVRRP rBréXYDGR DVBMBYHVRVI QRUDLDP +BiWQGRIXDUBVDVE
DP ERUBRXVDDP rQRBDIDSHVR EDNQHDBWEVGHVRGH:
[PA.DYRi 9. DYRGR LOK D XHUGD fALLDP iARGBDUIYRY @ rRriERP i mi FKHLRQ
EDADSD® DvihtaRULDRDAM HVR=
rfh ¥RIRUIGDCDIHHD® HOWHA HXBDLRRWYP D] HUE XHR LOKDDYjur$J QHVRLDAEDS D]
GHRIHADOV RUP DURP il XDA XHUBQLP D XHEHVHIWWHIS RUNA/RSB HOVHLT X HWDIDND
SHODMQVBLINVRGHHROAL LERX+
QP GHRIKXP DWWMQDAYDR XIWRP SUAVMRQDOWA: J RUDGHIX M RABUDIGHNHUR
TX¥REHP MRF-HEH HOQGHF0XJ HOHIXP iBDWRir HOW: RAWH B X HWRF-
DSUHQGHX GlH XHBSUHQGHXBA XP DARLVD mrs FKHIRQRP RXIGLAMWQRLD:
2 MERNDG\ 16 KRGHVIQVSLLRXBURI XQGDP HOW S DUDHARQFHWDURIK QLX XDV
P ¥YRUSHDMBD® DVijD VFDVRRP NRDURRQIRWP HXP DM HDTDP HOQWM
FUHVAD S RURQWHRVBHGRWEHBHA ieRUIVRHP idHXIRAWRQYRELDR DIMRBP MRVREH
VHP SUHFOWYDROUR T XHRIBGHDYRIAOK DIHQK XP DITOWIQEY R BHTDAQMUBMARVDVMB DD
NVRGHF O QMYHBHHDI LUBRULH Gf Rr8DUDIHSHILBERDGHTR] RQEDGDHP XD
GLLHEXR @ rEVBT XHil XDVHDWOJ LX6R DVHONARQVH] XIXrE@®T XHEGRBW DQGRRRUEHGH
FKDP DVSDUDRDOR:
miXDivH] i) RUDGBHYDOMIS FKHIRQYREHX P SRS DUDTVRGHWHT XHUHVSLLDU-
6HYDQHHFKRXIRRBRVHBMWXP LXIXP DS RUCKRGH VDT X Hir VRGH MHOWK LD
VRERHX B «\VIAHP HURIM@X YHOURF XidHRLODUDP raVEX DV O eHQWK R BUVRRLODLS
VHBHVDGRIFDEL FLEUHVSLLDUEXDrid DL DOVIYARP HERXiHTHFKDURRP B UAAARH
VHXVIRHBRWR DEBRGIDP mX\WWQVBUR S HVRIGHHX RIS RAArHQWRGR VDT XHWHR+ARGR
RIBUT XHAD¥RERQVHI XIDioHVSLLDUBIMQJ LXIFRP RIXP i UELB¥RFa@TRUIDALDGDEDD
WEVIWLIRGIOVEP HQWREDMXIARP rADEHEDORAKYR 18 rB®U UDGH$ FKHUIRQNTHIRRLORX
SUHRFXSDS¥RAGIARUHXHP rELLHOERDINVRGH BB DM GRXBrvH BN DOBU-
ARF-IBH.GHXRM TR BRGHUDWMIIR DGR mraXJ HOHE UVRXARP raDLYDBDLD
6HYDQ-
M LQBRFKrEMMHT XHRXMYDRARP R HGRGHD+ (1 XIQ¥RAMBYDAERP R HGR=+(XML
TXHUD miBHMQRXaHR] STEDUY-
AR XHUDR DFKXFEEDBRUN XHADAKDP RXNRF-IGHIGIRVD 18 GLYLOK Hiaf GWRF-
«HP MGIRI mroXJ HOHQY¥REMBYDEUQFDQGR:



OVWRXIEHP ) RIDGRMANMGREHP - XI@¥Ri XDUSRIHWHOWP. HORVA (MM GR
EHP G0 XJ HQHNBMR)] reHYVRGHNDFLAERX+

rfh DCDRMEIEHP GhDG\ nLHE\ (0 GHBRGHUDMEDTHUGRA WDYHP HOWAMIXJ HOHEXI RX+

ARUIDYRWQ¥RIP SRUBBI RIDFOWRXIEHP rHl

( @GHXHP BDWRBHHOMHARRORXIGDR ¥RGBHS FKHRQOOBHVRXH XHBRGID
FOP LOKDUGHYROBBDUDADVDGR DVBrR DI IDGHBHYDQBFDERXMHR RWADQGRR DLV
SRGHRVDBRAXHRIP DI LODGR:+AX D\ RERX i UyDri VRGH B HLGHXRVIHQWGR\A
LIRQIFDP HOWGARP R XIVIMARVDRDWIGDIDIR HVP DS HWRDHHVSRQVE YHEBRUGUHQDU
VXDVTRUEDWRH] XURXDrRHNP SHELXrEHADILIGRYDP HOWE:

XX QFD XIVIR DFKXFEEDIM LOBRFK-+8 RF-rP i XHBFUHGMIURP R 1P miHYDQrkH
H STDYD+OP maHXEDERVGIVRGHBHP DOHALDEHVP DIDGD-

(% FUHGLVBURXI¥RAP ieXDVIEOWIQS HUQ¥RIADEHDIR P GMRYHP rhRANZ RRG&DEHD
HD#i$ FKHIRQIOHVSRQGHX +

ADOH] 1 X DQGRADBFRUGDUNRF-rB RWDI L] HUBrAO Rl X¥RAHDROEMDYDRRE LH
YRF—ArB DLDRHXEHP GRVSHURT X H RO WA S HUGRHMIMXJ HOHWLELRX+

2 IRQFRBHWHXBMATP DI RriH mMVRGHBFRUGDUF @¥RITD] IDIGHDGHBRUTT XDOWR
WP SREMMYHGHMV DOFLGDGDHIQLEDARLVDT X HROMAQK DFHIM Dt DGHT X HAMBYDRRP
IRP H¥h HSRIMGHBE ULIRVIRGRVERD B HIFHEHXIM X HEMBYD GHYRODMHADVDIGRWE KRGHVG
GHVBGDHP eXDADP D K Q DUSHDNWMBGH WX DIBQHDIRRADDOROR A« XMQGLFDQGR
TXHBKRDGRDB® RERKDYIDBDWDGRFERP HWMGHIMOVBUIHFOQDUBRDEHEDIGRY
WDYHWHLRVIS DD DQVBLETVRGH B HUFHE HX il XH W GRIYROBYDrBrd LLDUs XHR DI LD
P DG\MDHRIDBT XHD i XHAHYDQBHMQEDD iR DEFRQVHI XIDriHBS RIDUWRE UHHXV
FRIRYHRV:

AHOME¥RIHP H HUR XLWR+6HXR DERMBUSDWDLEMP rEUHYHIWMOQKRAEHIM] Dim
6 HYDQRM/BYDRHQVEGRBHYRGDADP DiXDra] SURWAERALDIGHEHVDWRWHI R+

MR HERUBDWDUXRGLDUD BHGHIRNIQUBUNADMQURX eRULL-

OXITRUEP SUKGHWA (X IGHYHUDRDE HUT X HRF-r¥RrsMVDYD B UHS DUDGDY 8 DUDY BT XHO
Q YHOBHR DJ D=8 DVNRF-rGH HQGHXIRVBT XHEBH(XJ HOHBHU HVEP HOWMAIBHMQURX
VHRO LFDU-

hRUGIRANZ RRGGRIXEMBYDrDDQGR W URITT X DQGRIGBAHTT X H¥RIMOK RIHOKXP
UDQFRUGHWRF—-h ¥R DIVA

PLERBQYIDGRBHRXYLUAARGR LOG\ +aXraHD® HOMHIER  mmVRGHBHIFHEHX X HHIGH
HABYDIOT XIHVRARP KPP RrEDARQYHU/D:

XA DERARQKHERGWRP DP RURRQKHAP HQRHAP BRRXWRR HORUGHXP rGlD
DWEVGR DUBRWRIGL] HU XHR¥RRGRMAB R X HBHGHBHVEXGDVEE DUWRMENKGREHP G
YUBHWRDVTD] HQGRARWVDMR XWVRIBLRUAVGRITT XHEQEDUXP riQFDQVIZP HWRRHIXIDSRWR
TXHBHGLUSHEYROXQFDBDWRXBHIMB HOMGHBMMAIDGHVYIRXIRREDUS DD RMR:

BLOVRR XLVRMrAHYDQI X DVHRAAXULRX+

@ MXHWRF-MEMH XI¥RBXYLR XWMREHP -mnVRGHO¥RMBYDEUQFDQGRARP
HOGEHTDVRIHDERRX YLLDR XH ARG DYLDGLR-



@ HRRP SRUMIRRP RAP reHYDI HP rRRP miRF—-rOimfR—r¥RiH r@DGDBDUIDR HUHFHU
VROADP HOWR-r(XJ HOHRMERHWRGKRX eRXA P nGIRIrR i HRRP SUHHQGHURDVRIGHHFLGD
Q¥RDFHWUR LOKDUWR DIVRLOQFHIDVGBHVEXG DX MOV XIVRGHDG\ mlHE\ mrkibiieH
GIYDQWRX rAFiMYDr8 LRQVR S DLDDLLIT X DQGRMVRGHRRKDP RXrGHWROD-

A XIWRREW.J DGD=mrB HXMRERWRMBYDP rRKHRVWBH®EJ UP D=

@ DIDYIBRVRr(XrBri] iRKRWDWGHHD® HOWMR HMOQWRARP RAP D £U) XOrBJ RUIDmrki®l
HVFROGHXIRIIRWRRHIQWHDMR ¥R\

B Ki¥RIQ¥R+-\WIMB¥RBJ UP DUWiHTO HVGSRUN XHDJ RUDHm XHWR—

GH LQWMYDP HOMQ¥RmAP DA £ X XHP iR HH riRKRWDUGHWNM DRWDP riRvith XH
GHWKX IDP R LOKDDP @D XHTRWEDLDP R HXBDUrkirR 1P riorvlYHURXP DlGD
P IVHEYHEFOWHVXQFDiHP SRUBLDP AP WDWLQDUS HWRDVGEX QFDriH
SUHRFXSDUDP mRP riaMARUDQEDVGH] DGDWHP rBDVGRRP roMBHWRDVWiII XHR RUHUDP reH
|RP HrOWHWILP ¢ RriHODI HOV-A RF—r¥ Rm-min VRGHHRIMMQGHX YR ¥ Rrbrki®t-

6HYDOQH) XIRXR ¥RGHDBRUKP R RP HOWRGHP rH) XIGDGEHNRXODRRP
VXDYIGDGH#8 T XHBHRUDRAX ifHUGDGH LRGHBHH DR X H VRGHHRVSHDYD+h ¥RAP
EW[ RIHVWHMGRHANHP i XDO XHURROVIGH DS RBDUDARRP MVHOWP HOVRMGBRUWRXWRV-
( QRUGBLIDVI XHHBDWDLDP ghireHVFREUXR DIMRYREUHT XHP riiHHD® HOWHRLD+AXGR
J WDEpuvriXJ HOHA M@ ReHNDG\ B KRGHWQ¥RBRWX DADYDMHP ridXDrdQJ XDratrhl D
OVAYRARP ritHXVWRULIVRVEFEHYDQGHP ERIDIAADWMWVHRRP rRRUMMIDGOX QFDreRUIDRX
| DDYDroHW=

SHYRQRIWGHBMOHFHEHDP rir@RWHDGHT XHRE LRI HWRUB UWK DUGGH] DUD
: \GU QBRUKP P SR6 HXHVWORRIDGHVFROKHALGRGR DVIVRGHRMBYDRRQYHOQRL.GD
GHM XHQDGDGHWKIP i IDBFROWFHUQDX DX V-QFD+ DVrHXJ HOHBHQVDYDGL HHOW-
( GYDRRQYIGRXBDUDKP B DWHRNWRERXDWBRERP rreHVEXSDeHT XHHDXQFDKDYLD
YOMWRODGDR DR ROVRGBRM XHRA«XMORWULOREHM \ GU Q-+

Bri®P DrivH i XHRr8 IRl HWRUGH] RXrRLGDGHIDO RiAL YHEDFROWIFHXmkAiB
SUQFISIRX~+

OXMDELDR XHRMBYDR RUHQGRGHWROWGHGHR HEl] HUDO RGhRUGHE KRGHWA i XH
SRGHYHUDWIP ¥R LRVR XHRWRXWRVI¥RBRWDP rRXYIU

ARFrGHYHR HBURP HMUM XHO¥RADLIRROWUDILQJI X«P aHP i HWP RrirHXrBDL=rh
RR DViP SRUMOWOQ¥RGH] HBridXDRRP SO ¥RWDOQVSDUHFHUA RF—BURP HWM

mHP R LOKDSDOYIUD mDUHIRRP R HBHGH:-

A XWREHP GhIQWR:=ra RXBHL] HURM XHBFRQWFHX 8 R ¥HBHBHYDQHRIUDXP D
DP LID8UI[ IP DGDR LOKDR ¥HiOMHP SUIHWIDNDYDP ik QIMIIS LRFXUDIGHNRYHQV
EWX[ Rvhre K[ DVt XHRMAWYHWHP P rBHUL] RiP iAP DisHVWDVHLDI HOVBh DG\ thRFNZ RRG
FROKHFHXIAP rKRP HP aXP rEWX[ RARP AP DitHSXWISYR¥RPR XIWRrbHVSHWE YH O OreH
DSD RORXBRURABIR HVP RPWIP rhiBHALGX reHRDVDURHYLYHURRP b8 P reLDdM XDQGR
6 HYDQrRILDBHT X HORGKDGBHAGIX iROBUB DUDRDVDGS DLDM \ GU Q8 rBDLriHEHYDQD
SIRIELXGHQWRHADMNXJ IXRRP R HOLOR+O@riavVSHDYD i XHRE LRI HWRUB UWK DLGTRVWH
SIRWM] -dDrrheHXMBERIR DVWRBHHMYDRWDGDRIGDGHYA rKRP HP idHDSURYHWX BMWRA



FRBFRXIRBRUA HVEDAGDGHBEDL RGHGHMUDGHWX GRIMGRHP m \ GU QrRRP XD
P DJ D=

@ MXHRH rBDDU mnVRGHAMBYDIGHP DUDGROWXWEGDRRP rRiHDVRBDLD
SHU X QUL XD X HURXWDAERLVD-=

($ FKHURQM LQ@RAKrRriH rBDLDUA DVGLQI HT P HOWHRYRBQWMGRTDF QRUDWAU
P DEGRBHRR HORVXP DGY] LDGHBHWRDVORFHOMVGIOFXLQGRX DB L1 SUDHRVSRVDH
* HRU HBKRGHVGR HXrBDL=mr ivR] reH X HOHDBO XHEURX+

8 KdXJ HOHIQ¥RBRWRIBFUHGMIUmM MR MU YHE: 18 RELHE HYDQG MIQURVBQUR S RURIB!

MVRGHEH] RXIV@E.J UP DR DUFDUHP reHXaRWR:

IGHIHOHI RXIRWREUHQRP HGHWHX 18 DLt GRoHDFLRQDGRMIBHIBRUBMDID] ¥R
TXHWRF-MXQFDGHYHGHP ROWADUT X HRDEHRREUHRVKRURUAMORBDWDGRGHB:
1 XQFD mriXJ HOHBHI XURXIBHBRVRP ELRVRIRBRXITLLP HHP raHXVRBRA

X=X ¥ RiHHAROVHD XIUHMADIRXERX+

mJ QRUHRGNHNI X GHITDED R XHTRUBUHALVRI

A RF-rAMErBHGLQGRRITP SRW YHD

O GHBFUHGLVEHUDP DESLERDGRATVRGHFAHNRF-EBHHYHDUR T XHAXIGMHIRGIBRGH
P XWREHP reHWLDURRQWDIU\AFANVRF-HOWK P X DS Ui SUDRDUDHBMR] WIQWRIGRY
SRGHHVIGHD-

NVRGHWHOHEXVRXBRXYIUR DVABHYDQIOYRADNP B RQWARTA IR ROWARVRMDYDP
@rRUDGRHBMKDYIDP rAWDWIQDGRIXDBYUGEHWIK GRIZXDIEDVDIHHWRWXDR ¥HIRI UH-
6HYDQHUDARP RADMGKP DiB® D HOWBRWXUDGDBHRVHIULRUWGBRRXWR\A AT XHUID
FROVREERGBH L HU XHAGHIUDERP AOMLDIRHAP eHXR RP HQVRB DX @HLE YHD
HOYARQ LDUDHD+&RP RIAMIBRGHUDHQJ LLHUAH] DEDQWAGRWRIUP. HORIQIOWUK SR
GH®! MVRGHBFUHGVBYDWHUOFDSD] rHHQJ LR DUWBMWP 1l XHWRORX S DUDADVDRIRMLX
FRP rDFHAVEXUHAGD S HMORIWGHOH®P ELRXIERKRP HP oDt UHGDT XHBHT XHD
DWXWELDH] HDRHXVBRGHHWRD UHP 1GRARQARGHBHYDQBRGHUIDWRUDDW/HARP R
HBH O GFBRGHUDHROBURRQAWDHOGRRQWDHX B DL+

3 DDAYLVBURGAD] «GLDGROERGFRXP DR £VFDUD+EHX RULVRVHRLODUDP
| DORVGSUDWEDGRVADH HOMGRAVS HER-a O HRLORXB UL LP DiSH(XJ HOHIBA X«P 1D
TXHP riMBRGIDARQ LDURXDBQI AMDBRUADEUEHYDQGHR DOHLDAMREMEOW SR
OGRBHTAUMNOFHDBDWDYDKRIDORMILELP rRXEDP LOKDQGRARP rHGIS HIYALGDGH:

4 XDQGRO¥RAMBYDAERP rABMGRMBYDAERP 18 FKHIRQIBS UIHQGHQGRR T XHBRGIDNRELHD
P DJ LDBOWI Dt XHBURWU LDm \ GU Q+

QHTO P HOWGRGIDWMRWMP LGRKDYLDAKHI DGRGTXDQGRIRMA LRI HWRUA UK DUG
DFHORXNWRGRVHP 1GHVSHGLGDABDUAKHP reX DINRLODGD #0138 DUDRIGHVHVSHURIGH
NVRGHITRURGIDHP i XHDWP SHABGHYHBEDWMXIQRYDP HOWREUHM \ GU Q+7AXGR
FRP HERXIARP P D)X YHP rVEX DR A X GHQWRNWHRBAK X YDr i QrRGLDYDAK X YDE
HVSHAD® HOWTIXDQGRDR HVP DMOQKDBFRP SDOKDGDGHWRYRDGDVAE HRP SDI RV
FRP RIRVTTXHHRONLD S HDADQHD HHRKDGDKDYLDP  riDVI DGRIR A« XIQRGIDTXHXDR ¥H
P RUHD+( @iMBYDD QABRUGHP DM XDQGREHYDQDBLRFX DD GIBRGIDWHUR



P HGRORWRBRWEHDGWXDVR ¥RWAHP LDP G1VRGHO¥RMBYDQDGDEHP +

M XDERRBUREGP DIhDG\ mHE\  mraGYBH XQUELD HOWE HQW-

P thRQGUAVGNHP SUHTIXHAKRYLDAHEP SDJ RVARP RIBMMVAD DP 1BRA«XaR HX
SDUR HEL IDBDIDGP EWDUGED IHBFXHWHP SUHVMVEYDP RVGRRP BLGLOVIVHLGHMVHI
| RUHVEMWRAERWYP DYDR HBFD® DU mri@rEHVYHRX =

M XHEXURVRGHP DEWK[ Dt XHIDrk UHD+8 RF-roH DYDGhDG\ nLHE\  r&RP RV
SHWRDVAERP XQV

OXTOXQFDBHGLODGDIQ¥RBDDR [P +0 HVP RLYHQGRHXP DWGDR VHLEYHD
H DMADP iXWRMR HORVHDYRUHALGRVER XHAX#8 XWRVARP rSDWDGRUR XLWRBLRUIHV
TXHRR HX  mro@QeX\RXFRQAWDEME.] UP DM XHHRIQRKIDP raHXRBR\A

riXJ HOH:=r IBHARQRXMREHR [P GWREUHR HXWIBDL\A=mBRUNARITXHMP raH
P DOWGRBI DABGDI¥Rm  mraHYDQroHVSLLRX X QGRIBDLYDAUHVALDHP reHXIBHVR:

X XHUDARQBUBIHUGDGHIR DW¥RBRGID M ¥RivHP il XHWRF-R HRGIDWHBRU
DM/RFEHYDQIBRUTDYRU

(% FKRXI XHAXUDRGLEGD 18 RF-GEHWRCDBMBHWRDV:RF-R HiH rBFUHGLMIU
TXHRXMOQKDHP rARWDE¥RHABDUDX— 18 SHQDVS DD XHEEGRmrABHEHX EMARWIVDHD
HDLXB RW B RUDBOWAMT XHHRIDN S X GHVWHTGL] HU XD XHURRLVD:

BHYDQGRVSHUH

4 X DQGRIMQURX RBEDQEDUiT VRGH B HUIFHEHX T X HHGIQ¥RAMBYDHP 18DUMBI XP D

YMBEHX NHVAGREMBYDrHIQFK DUFDGRIBQWAMR HVP Rifi XHROYAKHI DWHBRWSRUN HVGD
FLGDGHARIAQWRTTXHRBDQGHP QIRARP HERX - WK DVHMBYDP YD) LDVGBHYDQrKDYLD
GHVDS DUHAGR (1 @ UDWRODGR B DLDDADVDGRE KRGHTTXDQGRHAP DifL] XUDHQYROD
OXP 1R DOWRAMEXUIRMDIXIGDVRP ELDVRTHR RAMRXBDUDAD+A r{kRP HP il DrfDUHFDH
VHXIORWRRLDR DUFDGRBRUNP DLEDM] A VRGHKDYIDAWMRBT X HBHRWRGHDOX QFDIR
HVT XHFHD+8 IKRP HP P Vi XQWRQGDT XHBHT XH D] HDHYHOWMRBP HGLRQVGD
TXDQWRKP DEHHHOMBAP RER:

ARF-IBRGHARUHGR DUWQ¥RBRGHWHRVFRQGHUGHR P miiR] réHBHLD
DWULDGRUD:

M XHP mivRF— r&RP RrAIQFROARX MK DU mri@ioHXQLXeXDARWDI HP rBDLD
SHU XQVBU-

XreHP SUHRRXEHBHWHGXJ DWEDVBEHIDS HTXHNWLYLDP BT X LARGRVANRE-V
P HHFHP rBLGHURDVAKDP DWERHQI HLORI mr GYELDGRX+

ARF-MXP rADEDGRU:-8 RF-RriEHUDEYR mmVRGHRIDFXVRX+

XMRRXIR XWRR DMGRIAXHXP rADEDGRUFOXHNMRXMP rBX UL LIFDGRUBXDBYUR H
DP D@ERRXGBRUNARHXM] rARP il XHBHIQ RUFDWHP =+6LP GlXDEWK[ DitP XQGD¥(X
FROKHERWRF— RF-mmVRGHTLHE\ GHBDGHRDQGOHVIIGHA ¥HN DWLKRXVHMIHIG!
J DU DBRX+

X eHRHXIORP HiHXR RQWARI ARF-mm LAaDP i\ QQHIBRURDXVDIGHWRF-D
P LOKDDP "IDHRUGHWK GD mmVRGHHMD DI DBERP 1QDU-

@ M XHWRF-DLiD] HUWREWHBAR rEHXSUHFLRVR A LRI HWRUBMETRUIDIDYRKE



QLQJ X«P 5 DUIDRDOESDBI RIDM\ QQHHRP ERXrBHD:-
M ¥RARXrkXm XHP i UHFLVDRHUWWDAD:mRFI

, VRGHMOWRX WO LARBUP HIRHARP AP D RDreHTRI RGGDH X DCRIBHHHMT XLYRX~+
( ORRQUOX RXMMQVBQGRIBFHWEERARP RGDrireXDR DI IDGR DVRIBH-MBYDHP SUH
GH HQGHQGRiaHXVIMIT XHV-=DriRUB HI DisHRX LS UHVDY i X DOGRAIBIDUDOFRXHAP ra@GRFR
GHMULDGRAK¥ RHARMOQCRXAROWDHD+&RP MWRP ELRGHIDAEROWIMRX i XHDT X HA
KRP HP m LADP m\ QQHR¥RHEADHP rRDEDGRUBHE K[ DURRP XP ahiBHEUDHP B[ R
GLVSRWRDGHMK LUDRLGDGHIWRICRRP RS DUGHEHYDQ+ OridOQK DieHGHAGRGR HVP R
T XHAIAVRBXVMMHIX DLGD+

0 HWP RARP myrRKXYDBILQGDHRDILARRRP rRVIIDIRVDIOGDHHDIWRP EWDUHP XD
P HOWMRRP HERXIAMDEDBDURP AP riQFDQVIP. HQVRGDIT XHBIT XH$ FKHIRQIHVDUDBDLD
GHWMURMNLFEUR S DIHBHYDQGR DVRD B RGHUDK W] £6BRKP DivH| <6 HUDB UHALVRiR XH
DA X«P rMAMD WH QQHB DD XHRIMBX GHWHBMOQJ L6 DU¥RKDYIDRIQI X«P +8 V
P RUIDGRUAMGHNM \ GU QriMBYDP niaH) X UIRVIGHOWRIGH X DVRDVDVGHD Q¥ RriGHVHNDYD i XH
QLQI X«P MRWHBHI RipR? HRBDrEDW®D-

MVRGH @ QGHRMENR— mraMRXYLXBIR] reH (X HOHO¥RR XIWVRERQI H-

m HYHYHUR HXIGlIDGHWRUMES ivHP iRXWRARLUGH LRSS DUDRHEDWIMn\ QOHH
YDQJ RURX~+

roXJ HOH rh ¥RivHBSWR] 1P HimrR XWRBHW RVR8 ROMGBRUTDYRU rai QFROWHBHYDQ:+
( QFROWHRRIR DQWMOQKDIRRR DIVRQJ HERW YHEBHWMEXJ DU riXriddtP SGRURI mralD
WLGHGHP DVORMBERBHNDG i KRGHEMBYDDRMGRGHD-

rh ¥RAMRXreH] DUWRF—MFDURRP RGDDBLYHUARIR LOKDRDUWD+ L DP HORRP R
SUHWOQGHGHURWURMVHKXI ¥R mraGHaX riheHS UHS DURX S DUDIVRFDU-

A R—VGRIMWRPR XMRNDFRVBDLDR HBEHIRWIGWERARP RIRWP L) DMRIRXARX K P
W UH mjp\ QQHBUHP HARXraXJ HOHBDUDMEVIRRP P rivH) X QGRE@RFRIBHMULDS
GH[ DQGRMVRGHH/RDGD-

r& HXrsHVJ WDEDGRAE iy H B DMWAQWAGH R mr@rieDELDM XHWHQY¥RBROVFDWHR
TXDQWRBQWAVGRHUDGHIRWGD-

8 QLOGRIXDVR ¥RWARP Rrfi FKHURQrBrK DYIDrAIQVMLQDGRATVRGHMQURXRROMLDUR
LH@&P SDJ RGHBOMP D\ QOHIHWK i XHDT XHBHHUDRHAP  EDWH.QDCHQWHRIBMHI
XVRXriHXMB u SURVWB RGH RV DUDRUDUKP DriiORWP HEROGHTRI RA(OGHUDDWO] LAD
DOWM XHHRDBE X GHWHTD] HUTR XD XHURRLVDGT X DQGRRBURRQI HRXIGHQWR GHRWHXV
SX® - HW~

MVRGHIWRFBRGHTD] HIMA/RI s FHIMER mra@rBFK RX il XH X HOHIBrMBYDrBH B «rhl
EHP rORYDP HQWGHP rivH] ralMV/RGHLDEHYDQM XHP riraMBYDBI GDQGR=+

roXriSHQVHI XHKDYIDBHUGIGRWRF—  mrt@riDERX rbraibt

rh ¥RivDLoeH@YUDUGHR 1P i¥RADHL® HOWIGHDG\ niHE\ -mHDBUP HUDivH g6HYDQ
VRUXIS DDA

2 MRUNRGHBHRUDARRP RIAP i« XrRKHRGHRMAHDVGHR AR YHUDRDS D iRROWP SAAR
DWRHNP reHWYHXMGIDVE DVEBUP HURGN LADP i\ QOHWWUDGHYHUGHU RWGR-AVRGH



VDELD XHREVBT XHEHEHYDQI¥RHUDADS D] reHGHWURBRGHUGH)I QOHWR] LOKR:
( QWRFRDARQFHOWRXMRCDBX DrHiQHLI LDrDT XHBHHRP SDJ Ry @i QRUIRXIRWDQI XH
TXHEHHIVFRUIDGRODU] Gt QRURXRADQVDERGL QRURXIMGR:

rA£rBDUDRIQI HORGWHXR ROVWARI

) LORARP RHP DBFKDIHO@QERXRHAQFDQIP HOWRGH S FKH ROODGILHE¥RGR
KRP HP roHVSRQVE YHEBRUBUKIQDUBICDGHWXDR ¥HIGHWXDBYUGGHWXDIDP D:
$WQJ IGRORBHWRGRARIBRGHOIH SGRGXHP DI X EDWRRQADRBRUAHEHN \ GU Q5
DUDQFDQGR AR DGHLDGEDVGREWDGIEDVHHTXHP DQGRRAKYR:

0 DVGHOD® HOWGRDNRXEHT XHRHDYIDGHURIGR 1 @BRGHIDGH] DUWHXAERLER
FDLUQRAK¥RGBRGHUDGH] DU XHBAK X YDIFRQWOX DWHBRDLLUNRE UHRDGBRGHUDGH, DU
VXDARQVFL-QFDNHEMYDLUIS HER M RUERG¥RIKDYLDR DIMQDGDDWP HUrS IR XBHUAVIGH
VXDDP MDBRGHUDP rsHVFDQVDURP 180 rid RUDGW{GRAMBYDIBFDEDGR

, 90U

NVRGHTLHE\ rX QFDBS UHALDUIDABQVWRDA RitP reX DIMLGDIl X DOVR B HQVDSX R GHMUD
FDEHEDRIQFRWEIGDXP "ADYHWHLRR DAR#A XWDRRLVD XHADK DYIDBS UHQGIGRD
DSUHALDURP X DrRYDWLGDHAP m \ GUl Qi DBrARP SDQKLDEHEHYDQIRANZ RRGHG!
HAMYH BRIDGRBHDHGH X HOHTT XDQGRO\VBLDP ARQADM LADP i\ QOHIREMMYHDR
@GRIGHWHXIBDLRIQT X DR RO H OHFXSHUDYDR XIWIP riHRIDGMRrOH®P ELDYD
P XWRP DEGDT XHBIELDGT XHKDYIDARP HEDGRGHR DOHLDGHVDVARVDAIMP LODGR
FRP (P DiMMMUD-

6XDVIR HP LUDVRRP HEDYDP il X DQGRHMY BFRUGDIDGEIDVGHS RIMGBRIEXHRGARP oK
GRVHR@E DK DQGRAHXIRWRr A HX i X DURBE DURBGRGHBHWRDV:EF(1 X HOHEMBYDAERP
XP DEDQGDI HP P iMRODGDARDEHEDINDG\ i KRGHBHRRUIDERQGRVDP HOWGRHXSDL
FKRWDYDGHDOYIRGN LOBRFK i HBAHDT XHEMBYDRU XBRVRIEHD S SHODWEHYDQ
HARYDBXVHOWM:

BHBHUHVEP HOWTXHP marfi XHWVRF-reMAIS URFXWDQGRmMNXJ HOHBHWRUIXHI
DI DJ RXraXDrE DQGDI HP +

GHMEID MRIDGQYREME  rVSHUDQGRIT XHAX ¥ RE B HUFHE HUmRMITGD) RXrD
$FKHRO:

rft DYHUGDGHIRBGIBDWRXIDR DIRUSDUMGRWP SRBT XLGWHVEGRBRHXrGR+(1G!
VDIXeRP HQWABJ RUDGBDLDT XHBXG\WHP RVRIQWDUMIR S DLGHDNaHYHRX +

RUGIRANZ RRGGBRGHP RWERQYHWDU mmVRGHRAKDP RX+

6HYDQHRIQWRX IR XDUWRARP rrADEHEDEDL DrRMR ¥RUWDAEVGRARISRA1GIDYR

HABYDBFRWYP DGRHURAHOAR GDVEWQO HVGWIP SRXFRVSHDYDI XHTVRGHGH

FKDP DWHWRBLRQP HOW:8 FKHIRQIBXHBHXXP (2SS DRDVIRRWIMADS D) rGHHQURUEDU



VXDrAVSLOKDGR DVRIBGHERUDBFRWYP DGR T XLER:+0 GHHRQGLUHVRX A GH] RXIXDVR ¥RV
DSDUHFHUHP rBRMGRGRARLSR+ XP ARQI RWP HBIOARVRGNDG\ i KRGHVIRIS FKHLRQ
GHL DUDP Rl XDURGEMP ARP RAUMNQrara X HOHG XHRrHH| rifARQWD) RWR=

RRP RHRHQWGHDG\ mLHE\  mrii@rtH] rlQDEB DD X HHGHH R HQBWH DR DGR GHD
QDADP D-

rfh ¥RiD| iR XWRMP SRIFXHARP HAHBBHOVDURP tYRF-rRrP raiXJ HOH¥arBFKRITi XH
SRWRBOXQADUTT XHHQD® HOWRKHI XHIBP DFRQFO\VKRH RABUDGHRX YLD

% EVROOVEP HOWHILP -mirii®HrHAX UYRX S DUDVEX\EGD-

M XDQGRIXJ HOHWRUMIARP RidHAX WAMWHBIX] ieRIRGHREUBDM A RKHDGH
YIGD#% XDQGRWRF-RUIGRIARP RitHAXEMAYHWHRBDQGRBDUDMAP i XriVEXURGWHP
QXYHQVGRRP R LBDUHVIGHSHT XHIDRMAHDMALOADOWAR - mrBHYDQIMOWULRP SHX+

rfh ¥RIKE@QHPHVMGDGH BHARQUWOX DU HQWQGR R X Hll XHUEL HBhDG\ rLHE\ (X
GHYHUD MU HIFHELGRAARBQWVGNRFRXI HOH+ (1 GHMBYDIERERP iRF XDQGRAMGR
DFROWIFHXGRIBHHP SUHRMMYHARP WRF-IGHVGHRIARP HERGWHP SUHWRHA DOOWH m
NVRGHRIOWURP SHXBQWAMT XHRBIARP SGMMWHIHXIDARF QIR+

hRUGIRANZ RRGGBRUTDYRWNWHDM HOAGRIR HBH XQWAT XDERXSUH LLR rBreX] reRWRO
RXrEMRMAHDV:

M XDOBHBMWRF-rSUH HIHGhDG\ nLHE\ 18 r6X] reRRERXIMVEMAHDV mrkiBHOGDI RX
FDEVED! R+

&RP roXJ HOHAXMUDHP D! LOIGDGHBHRRULVRB DU B UHHOFK HURVR HXELDV:
0 DWHQKXP rEHBMR HIDUDWRHA i X DQVRBSHODVHP meRUIVRIHX B HRXIBXGHWH
WRFDURGD D] rBRIREDRA XQGRBRUNP 1« XrAK HRGHEMAHDVGRXAARFDUD-

VRGHAMMQGHX RV UDERVS DUDBFRBHUBHYDQ- HOFIORXOH B DUDHDGARP RV
EWDERVIBRIHGRUGHDIBYADEHED ARQWDHX B HVR B RVIRBRHHPK DGRVA GIOX QFDIKDYLD
VHIHOWGRMRTHT rhP feXDivL.GD#n HSRIMBRWEDORVADXVDGRVBM \ Gl QBHRKRP HP
TXHXP rEDRGHEKDP DUDGHBDGEHYDQAUHVAHIDARP mitP SUIHMWARTXHAGIBUISUR
KDYLDARUDDGROVHXP R ROVWRGTE XHBMBSHWRDWBFUHGVBYDP i X HHGHQDVFHDXP
P ROMRHP iBHWRDFARUXP riRQJ RBHURGRGIMBHWRDVHP 1 HIDEBFUHGLVBYDP i XH
HOYRUDGGHVGH XD c QFLDGKP r8HT XHORR ROWARTHRGSDUDRIT XDARLQI X«P
FROVHJ XIDRGDUWHP raHOWLIR HGR=

0 DVDHI XUDQEDGRBEDER BHYVRGHTLHE\ GRBHILDBSHODWBHYDQ¥&RP RIERD
EWX[ DIt XHHORUDGHOHKDYLDHQ HWEDGRIHXARISR X DD® DGHVGHRBUP HLR
P RP HOWRHP mMXHBNLLDA DUWARP R DIRUDGDVRRVDUQDWIGDIRB MBS HIFHEHDR
TXHHXARUDSERAOK DMQVBQGRIBHGL] HU X DQGRALDT X DVHELGHGHP DIV ®HHUD
SDUDNHP SUHA IDRBHDH] MAQADGHDHP reX DD @K DYLDRDYDGRI¥RBSHODVD
VIR HVP DIRORKDYLDNDOYDGRMP E«P +

ARF-R HBP DiVRGH AHUGDGHLDP HQW mrsGIQ¥RGHV H| rRr@CRAQWH RIBM:

rXrBP RGBHYDQFADOH] rXriHP SUHWMQKD-

(@RBX[ RXIR DMBDIDBHIRGHRLHETHKRXIRURBRVAETAXGRAMBYDEHP +



$@P GHHUMRD 0 0 ' WDFN « ERIXHLD HWDGXRWD 1 DVACD HP HWD QI HD UHSUIHVHIEQM & DD
GRVKREELW TXH DWQGEH SHR QRP HGHO DUDCD « JUDGXDED HP -RUDDWP R H7UDGXEER DMD® HIM HAXGD

/| QIXD H/ MDD , \BADCD QD 8 QYHIMEDGH ) HEHIDOGH-X] GH) RWD 1 HGDWXP LGD \WDV'SDL - HV Y¥R GAMGHD
JD@E[ IDP XMR P XWR GMBQM GHEVBU: D ¢V ERQUVIV SDUDIHQV QD 7HID 0 «@D WWGR MR SDWDQER SRU

* RMDP  $\JDUG D SROM@D 8 6 6 ( QMBUMHH+RIZ DUV

[ HDArAQAHYDARM XHT] HP RURRP rirdXVRUD+
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YRE * EKYRH W 1EVXMRS

I-QFIDWIR DJ IDARP rh] SCFDS¥RBMOXV YHERHQVHHAP ARP RiHXMBYUMVHHHP iRriHX
DUSKRQHIWHXARP SXVBGRWR HVP RIEM@) DO HVIHOWLQDFLRQDIMHP
WG RQMEYReHP KPP rRDERM®) DQGRRBS DIHBR QDS DUHGHF&DLIDP EDISHOVHAR
DEVXUGRXHRXP B0 LDP DiHWRF-rQ¥RAIQWQGHGHRDERWIXEP DUQRVHIAUGLI R
0 RUHNM rM¥RBDUHHR DI IDGHI WD 1@ HDEY4 IDGHEDXERWHMP DGRVRIRS DI@ e
XP DR HOVDI HP -fAHQVHHAP ARP RWRF-LDEMIADQVP W/ HVAMIDRDWOMBRMLYR ARP R
«BRWYHOOM@Em rAi@raDRQI HiR XLVRARQI HitdDI GEGA RVFRXGHHLIP m rhivRF
DT XLahH GRAARBFROWMFHQGRBRR HWP RiMP SR AXGRBRA HP RiMP SR
4 XHP ridd DIDQWRIQWRIT XHRI XHAXRRX ¥ RHS UAVHOVDGD i XH@¥Rmrd-DG R
SRUM XHBDUHFHP SRWYHO
1 ¥RRBOXFQDS¥R ¥ ¥RmrR DJ D& l-QFLD¥8 RF-mari XHQ¥RAKHI RXI@rBlOGD-
( XreRF-EMZP RUDFROWIFHQGRIBRR HVP RiMP SRmMARP RXP DIADQVP DAXRIMID
VDWOMINURHP iBRXTXIOKRP DIMARP SCEDGRBRUNXHHAQYROHIMP SRVIEL HHOWM:
0 DWRBUQF SIRWIRR HVP Rih £18DUIDR HEQWQGHU
( XraH XHRrGll FLGS FKDfXH®RMEFRGBDDR [P A -~dDrBOGS DUDGDODRNVT XLODGARP 1R
WG ROHODRUIHBDGWHVAGCDGHYP VR XHAXIQXQFDP DI L.OHmM WDMBOWII RWP DV
YRR HGRQKDVGHDOFDP HQWAS DUHFHT X HHOEQGDQGRARP BRMIHIRWGHBDWDU
QRUB«VM m-EDMQGDQGR AP DI LODUT XHGDT XLirGRIMR HVHVIVRF-rRrRDNRE LI DU
| HRBRUM XHWRF-mXP tP EHFLGRRDKP DWILP RVD#(rD rR@MDLS DDA RURS GU UHGHED
W-VIBORVIGDQGR X MORERR] IR IOBUFHDRGHDR LOFRVGR DWHOMSBDI DP rEHP arH
YRF-MFDBTXURP r6¥RADX@ORHXHORIP DI IQEURGOROP QRELEDVN raXriHGHX
VHi GHXVIBMMGRVI¥RIP SRUBQWMVERYRE HIOQWMURP SH(XriH=r8 UMW DWQCKR rRF
YDUEW] DUHRARP DI RIDRGHNRFVIMUHP rGRUP LGRIMQURVIRISLRURX B MK DEXR
0 DMl XHUD] HURDYRU r XniMQK RIaX DiGDGH: DWHLGDGHINP QRMA DIVIHBRF(X
VHIT XHBLOGDO¥RA] DMRDT XIGOHWWMP SRGR DUNDP RUBGE-rmMHGBHVERQURH (XL
TXHHRXI¥RMP rEDAH] ROKD#8 XIGRWIHSRERVGARP R DX DY+ XreHIGHRQGHHIX
YIP -fh HD#riGHNWRF—+0\WDB RUFDUD GHRDE HRGRX iR X HIRE IRXrGHO X S DX D
HWHODU] 0\WHGDU] i th £r8DUDHUR DIMRKGHX BRI XHHAR
 GRAXMATHEE R HXVMRBRWERRGHD M pLit XDQGRAXI®P ELR# XDQGRAXWHR
HAHVR HP RVRBRRTRWRGRR HXMBRA DIVVHER:
4 X DQGRrADHMBYDA LEYIGDGHDA HAKDP DYDGHSQGUIP HEDs XL XH
$QGUIP HGDHLDXP DR XBHUGTHHDWIP E«P rDELDGREYIDP HOWA DViRLDKP D
FROWMDG¥ R XHROBGRWDYDHRGRIRP. RUTHVRGHEMAHD\V:QWRGS QGUT P HGD-
1 ¥RADWAUDR HVP D LDEDNHHDR HEKDP DWHGHH-WO HXVH



1 RR HXrBU RUIDGRVKXP DQRVMP iXP DISHT XHODARY QLDAP . DUM&RIVDBRXFD
FLOFREVARQDXVIVGIDDQGR B DUDHD] HUMKGRIXQFLRQDUAHP i P DEUDVBLLDGKP D
| LJ XUDEDGRVIY GHRBHD¥RBARVDR DIMKIBUD DVERLGBHQVDINRF-MBT XLBLQGD
HAWYRARP i1l DU/AE RYHUALDQGRITRVRVIRIDM HOWMHEARP rIMARQDXVIXR RUDQGRAR
WLLHORHIR DQGDQGR Y GHRVEP il XDUHQVYBORVI oK. i DGDR D& ROVIGHUDQGRD
YHBRAGDGHEDVQYHQ® HVHEG

1 ¥RGQDCDBHMOQDIMBHMGDTRIDGRYMMP DIBIQGD0 DWEER DIVIXP Dvite«FDGDV:
BHXVIHR\VGYEOH rh DTXLUBR DIVl XDUHQMBORY A DIeDEHURITXHR DIVAMP rRIXQGR
GRIEDY & -QFLD 1$ riQJ XDJ HP i QLYHWD®OJ XDESDUDR P ritSDUDWRF-GARP Rk D) XDO
DRVRHX DY VraHeHLE ) XDEBRVRHXVIHVR\Arh IDYLGDGHHRDWDSXRR DI QDX QFLRQDP
GHVGHYHP SUHRINHP SUHL¥RHXQFLRQDU

( r&L-QFLDMIrRA XHTD] raXrMBUBT XLiDOQGRARP. MRF—-1RF-rBFK DQGR XHR
GHOUR8 T XLrsMEANRF-GXP  rALHQWADT XHRQWMQGHBHBHLBRQI RVRR RVTXLRY 16LP &
VP GBMDALQDH] DAMORER HXP SRGWRF-YHOFHXDE DVIBBD iH rARP rRSRGU ARWR
FROWOXDU 8 TXLthMBANRF-GXP r{RP HP r{ DXWWRGRBDQGRBDUDHP DR XBHUARP
SOWIRP DUKRURIRVDMETOYRGBDGGHVEX S DFROMRTHDVSUDADIDP EDitBHQVDQGR
i R XHGIDERV XHHRXH] |

%P GWRF-BYBP D¥ARF-MHP SUHWRXEH 8 & l-QF.DR[ SCEDR XMDARVDGR DUG¥R
FROVHI XHBLQGDGHMDURMH WS RGHERVDGOHP i) RUIDGHP DT XL XDUHQMYBORV
WIULHMHV:8 RF-BLRFXUDXP DVDFLQDIARQWDBIEHQ) XHi (1B URFXUDIRP HBDLD
HTXDS HVEQYP HRTXHBRGHP GHVWHQGDURRP RiD] HUXP DIARQVAKCG¥RIFDUSRQD
P DMEESIGRGNP MHYI¥RRDUR DIMERQI HARP R HORWARP EXWWHErORHXQGRGBARG
QRIXQGRIEDORIWGRMARNP DEWLDHP i GHXAMQVBQGRHTD] HIRQWQGHURP
IGIRP Dt XHOHQKXP rGRWERIMARP SUHHQGHGLLHR:

&I-QFLDMIQ) XDGHERXFRIQ¥R™ rh 1 $rRRXOXUDMIP E«P ¥Ry DI LODIMAR P
XP DR XBHUTXHTDDR LOKDEQI XDriP i DUMBI RIDGORMA HXIBJ RIDFNRF-DT XLGOR
VHXrBJ RUDGSDUDGROHWDBRUFDUDGHWDHRNT XLQDGTXDWRU HR LERMHVFHQRVIGLDY
DOWAVGNHP RRQVH] XLUHDDUSDUDBT XHDR XEHUTEXHWP GWRF-mi(P tP EHALGGH WD
P DFKDARY R XHBFUHGMD T XHHRDmif XHP reHYH WA D XU RRARQWE UR S tGHDGH
TXHWRFBRGHIGHYHGRRQVH] XHH XLED@HP rdd 8 DWDIS HIYADEHED:

( BRURDXVDEM/RHADNDLR DQGDUNRF-MIR HUGDAWDLBDUDA RURS GU UHs XHU
P HVP RRHP D MMUD

3RUTXHAXMNROBUDORWP SR rBRUTXHAXBUIVFDUDRR HXISHVFRERHP P D
P £TXIQDHP rAMVGHP (P rERIDMURBIOGDR HREWDSDBDGRGR HRADSHQJ D
FDO XP DURRVDV¥RP XGDP R XLWRGHODOFIDP HWRBYECERAQWHROVM BHVEXSD 06
SRUTT XHHAXIGH] HifVSRVDRIERMHBRR HVSHDQGRGBRARXWRMGRGRWR HXV
TXDUHQWBQRVBSHODVIB DLDRWHVALQFR R LOXVRVBIT XLGQDrS YHQLGDIA DXQARGRWHMP ELR
GHaUA0

3RUT XHAXLDBUIVFDUABQVR

( XlQWRR X1VR+



( XMl QURAQVR B DOBY GHDI

&I-QFIDWMR DI IDARP ] SCFDS¥RBOXV YHGR DU¥RWP HQKXP Dr{ STFDEXR
S@XV YHDE DD RBQUR GHRDX GDGH T XHAXADUHI RORP HXBHWR+(O@iHP SUHTDDYD
GHAWHWP SRIGHWHWBLDVR DOXFRVGRDIQGRARF-YRODQGRI GRADE DBERGHTHIX
WIQUEQGRHQWQGHURRP RGARP R rARF-VIGRIV i ¥RIGErS DUDWHUBTLHOHWHP i XEHQS
VRGRR XQGRIDMHAR MIGRIMBHRBUHERIGHXP tHP SUHF&RP RRrSRW YHTH XHWRFV
WIQKDP MGRBQRVBUREGP DWBOW

0 DWHLVBT XLERP RIMEP RV iR HXP SRrEMEIBFDE DQGR- G XHRI XHWRF-
TXHUD 18R £TXIQDAEMEHRP rddA: QP YHER X H X QK DIARQVHI XLGRAKHI DUBW
DT XLriHP reMRXDUXP DivHD#6LP GhrBFROWIFHX -+ ¥RGQ¥RITRUIWMR DYH:

$ 1B LRUBDUMRIT X HWRF-Q¥RDLI®P EWDUGHODGD X DQGRBFDE DU RF-YDL
DAWDYHWDUBraX D RO WDLAMQVBUS HI DUBeXDR ¥RANRF-MDICEDURRP B HGRM 1R X0
VHXP EHALGHXIQ¥RHM rRfGEDT XUBGRMP HVHVRIDNDLS DDA RWRS GU UHHVRF-ivDL
GHP RUDUM-VIBORVIS DUDGHVFRE UL XH&L-QFLDmP DFRVDGBP RURIRX\WDGRIOHD) ¥R
VRFIHGDGH@¥RWP rDCDi XHWHR HMUHP iRP P DpHP 1RRP riRXWD-

( WRF-MDLBHI DUXP rBDYL¥RBDUDHUBWEVIEHDHDIMHKXP LBDURRP RrOXQFDDQWY
OHP IBHSRIVGRVSLOK DRARWDEER T XHEWDGRVGRQI LP GRHED rODVEFHEHNP DitP HQVD
FROWMDEXR raX-rOrHX VORIV rRXVKUR EVMARQDXVIMHAP 8 DUMGORYRVBQOHVIMOR
WIBMFLSLRGNDALQDVARQWDBNEHQI XHGXP R XQGRI X HHXRERV¥RERHEGH XHRV
RBRBHDYRIERNHUGR DV XHAX WRXHUB RUNRF-VIGRLVA

8P R XQGRBRMXDER HXVIHRVIVERBFK DUH LDEDF GMWERBFKDURVR HX\VRDSDRY
UG FXGMVHR LOKDWBHVT XLVDUXGUMDSDWDGDVAERP Rrbril HOWTE XH®ra HLOHRBFKD
HQJ UDEDGRR&DSIWRM HP RiMUNP DELECRWFDIORWXEP DUQR¥&RP RrHXBFKR
HQJ UDEDGRT XHBMBHWRDMBT X168 RUIDGWMP R HGRIGHR LFLRIRQGDVHIGHBIP HOWRY
J HOHWFDP HOWAR RGLLLIEDGR:

2 IXVURRINP 8D WEMADQI HLRGR HXrBDLABMD] HP iVARLVDVIGL HHOWMBRU®+
0 DVHP rBRUBARD HOMEBH] DIGHTD] HUBMPB DOMHRSDUALGR¥RMR HVP R rh ¥Rm
PHPR

$QQD ) DIXQGHV 0 DUAQR CDVAHX HP 6¥R 3DX® HP 0 HAAHHP 5HDG HY, QM.LDARCDLY SHD 8 QYHMW R
(DWSQ@ ,QJOWMID WYHWDEDBRY SXEQFDARVHP UHYMEV FRP R D EUWQFD /MR HIQMSUHECRY QD

5DAR%W& : RUG 1 RUDMOSXETRX $ &DWGHIIGR SHD HAWRWD' DP H%DCHKH

[ HDAARQWHYDR XHT] HP RURRP rirdXVRUD+



02=(612 6,/ @&,?2

. YPME HE 7TMPZE

R Q¥RWP SHP MR SDUD DFHAWDUHWE £U-D 3RUIDYRU UWVSRQGD FRP R\VHX
FuGLI R GHDFHWR LP HEDWP HOM 6HQ¥RWYHUXP FUGLJR SRUIDYRU VHUHMH $
* XDUED VHE FROYRIDGD HP AQRR P LOXWRY

$MR] R HFa QUEDADLX B HER 8 DLOHERRFRRX B HDADELQHh GIQrAIQ) ROXTHP aHARG
HOFDUDQGRIMAQKDVIHLP HBDVT XHBLVFDYDP rRR RQWRUARXDHHQWAETRUDGD
HVEXUG¥RADBUDWEDP HOWMRBGHOWHEQRRR RQVRUGHP DUFDYDARP rA@UH D XH
HOMBMEDYDP rOXP DIHRQWMLD-

* GO XMGDUR HDOYROBQDT XHBHH] DRIOWBQW:A LDARP HEDWRHTRWHBRUN G5
HOMOHP 'MUDP riRXEDGRTIQ¥RGLRXEDGRI¥R i ¥RIMUDP 16H) DER HP SUAMIEGRIDT XHD
QDYH#BHTRWHBRURBHRVGRMEMEBUDP D] HQGRARLVDVT XHBGRBGVFHOMGRLP DLV
|0 LDP 6ARP RIBDQEDQGRXP DHHWEBGEMMMOGRHAP M@ HIOWDAYRIRX-=6HD@ER
TXHR DMVIRYHOWQRWP DIMID]| LDP r@r@DHUD:

+P GOWHOMA HBRUDA HOWMNROBU:: rh GIQGMAHIIMR ¥RUWBLOGDH UIKGDGDVGR
SDIQHEBHRRQARGHR DVFERP rRVRBRVI] RVORDSD] rARHX DGR+

( WHGBRUNXDiH GRMBYDAERP IRVRGRVT RAVORNVEFX R XHHRMMQGIDIGRMGR GH
| RIDEDODYHIR DVHXIGBHGRUBDWHDYDP raDSLGDP HOW B HBRMFOGR AR B DLOHD
GLJ MIQGRIGL) MIQGRIGL MDQGR: =

&1GLI R GHDFHWR LOYEQGR 3RUIDYRU LWVSRQGDFRP XP FUGJR YEQGR $ * XDUED VHE
FROYRFDGD HP TXDWAR P LOXVRH GH VHI XQGRV

0 HUGDH rWHEOHVP XQJ RXGEDI X QEDQGRHX IRDEHRVIERILRVIRHEX RV HQWR
SDWDQGRIBNGL MIUGHORYR:AT* GIOGWRF-rQ¥REMEBM GDOGR-

$TDOL LFDUXP rAuGL) RGHBFHWR ARF-EMEMRXFR 1 rh GO WRXOHFGHTXLY
J HWEX@URQT XDOWRITDDYDGR DUH®P ELRX XHIBRA DOMUDMR ¥RUWORFHQVRUAV
GRrBDLOHGRRQVH] XLUDRWALDUGDDR DIVHE SLGRI XDQGRIRWHBUHFVR¥ DQWUDY
P ¥YRWARR HP RXJ DUYRRIP SHEXIGHWHQWLIT XHHABIP E«P rMYDIBRXFRmMADD
Y QIFD] SCFDE¥R+A8RUN XHHABINDEIDIGHVGHRR RP HQWRAP il XHXVDLDP rRrADUAR
AP E«P r8H] RiP SUMWEBGRAIGRARP DQGDQWAS DUDBFHWWDUDIM DUDI HP i XHRWDYDP
| D HQGRBAO R XIWRGR XIVRHUDGR:

$LOGDIMMP GRIBGHARQFRUGDUDFARUN XHAWHDMHP SUHBDUHALDRMEUMRGMREMBOWM
GHWRGRR XQGRGARP RWHODGDBRP rBRAYUIRVIEL] M XHHEDYDBIQGRBHRFDQURY
HBHXDBRW QDORMODEBRGIDTP SRUBWHP Ghih GIQrAMAYHDAVSHIDQGRAHMQUEGR
SRUVBQRGEQR P SRIARQVH] XLURRQYHWDURRP rHiBHIRE UHT XD XHURRVDT XHEYR
HOYROHWHIMP RVIMFQIFRVHARQYHDTDGDRREHK QUL RIP HVGWP SHDW(DrRRUMV
GHADEH® il LODGRHBMHELDP rARGU DVEHTT X DURGHARGU DUGHNY RGHFRGU DWGHGHMOR:



6HP TDDUT XHh GIQAERQWIQWP HOWHHWDRR] LOK RGHQWIGLDGRAIGHVHVSHIDGR
SRUKP P L RARP MXHP IBXGHWHIHFOP DUGHWHWHWLMR] LOK R RHQWGLDGRrireHP

| DDUVEP E«P MXHOWHEHDRR HERWGHOYRRHQIFRGADQGIGDVRDIVEOD Dk
TXHHQGRRXIP¥R=

| RXFR  riWHBOHS MK G EHVFDUEQGR BIBOMODAYDRRP iXP (P DridVDGDIGH
HVFELQLR:M/ RXFRAXRMBYDIl X DQGRAX QK DIGH| rAQRVRIGH] HIl XHP LOKDR ¥HR H
LOVFUIHYHWHEHWHR DGMVRBURI LDP D riBIGAMHARP RRP R DIMHUVBGRIT XHh G
NP DIVIRX YLD XD XHUSHWRDXVDUNIR DIVHLLVEGRWIXHBR REDGDHQI HP DUD
TXDQGRABIBS DUHADHRR HRGDORMWGL] HQGRA XHWYHDXP 18 HVDGHR:

( WHEEL] WRXR DIMBA XP DWARVDVGQRMFOGR
&GLIR GHDAHWR LOYEQGR 3RUIDYRU LWVSRQGDFRP XP FUGJR YEQGR $ * XDUED VHE
FROYRFDGD HP WV P LOXVRY H FLQT XHOVD VHI XQGRV:

0 HUGDGBRUTXHOHOKXP reHWHWALGL] RUTXQARQD |

1 1QJ X«P P r8HP DMARSDUDN GUMDS DWDURM/DHROWLDG VWK HGH HOKXP rsHUV
HFXVVGBHRR HORVEMITRUIDIGRBEDOFHGHIDWIHDP HVRGDEDVH: rh GIQrh] SCERXS
P HVP RATXHWAYHWHRHUM Dt XHOWHEMNDELDMO RF-rGAHT XH R XHUDGDURP DV
YRODVHDWDURP 3O XP DVORFK DDA UHDGHIWMH.OR$8 RUDA/RAIXBFHWL i HOWANNDL
VHBDUR XLWRA DOeHTRUBHI RBT XLirRIDGQ¥RAXHROHP iBHOVDUWHORVSHI DUP 1@
| RUDG rRGHARQUWOXRXGMQEDQGRHMP RUIVRHP i LDEDrS DD VK HERHTD] HQGRBrQDYHGDU
P HDOYROD-

( WHDBHXIKP RFRIORBDIOHIBHARQARGHR Dvih GIQr.QJ Xt XHBARO¥RRIMOKD
| HVRIMUNP ieREUHWDOROHP rDCDIGRMSR-

A RF-I¥RIMAQKDARP RMUTHVRQDGDNREUHWXDR ¥HRIQVAHYHUOR BRI LDP D6
SRURLOD® rh GQBFUHVFHRXHQT XDQVRA XLDYDBr@DYHBW B UHDGHAWHODP HOWR:

0 HERUGH. DUWHER] SRGLLUIDA XP DMARVDVSRUGBBQWAVT XHH GOHRUODWHXP
\DFRIGHBDQFDGDVR HBRUTT XHRIBDIOHE

) HI P HOWBDUDrh GIQGGHSRIMGHTT X DARBORBLEVBQGR DT XHDYARVDGHBIDYR
VHOWDR DIVARP RigHBDYHRMAYHWHIX.) DQGRIXDMGD B HRVHX IGHGRVGHRP ERWDR
] XP ELGRHP X DARDEHEDARQWOXDWHIBRUR DIV X HH DFRAIGAMBQWERHRBHFRQVHI XD
DWIR DOWUXP DERQYHWDHQT XDQR SLERBYDGR XWREL HHOMBRWILGQRRY
LOVXSRUEYHMORVT X DMHEBMAERWYP DYDP rtHAQFRQAWDUDARBORBDWDGR:

7¥RGMBQWMTE XHTXDVHEDYDP P SUHWARGHHUHP reMAHDVGEMEX] HViTi XH
YIOKDP r&D#OVHBDUHFDP iAQWDUA RiP ROMVRGBMAOK DWEH] DYDP rGHiHUVHIP HBDV
HRHRUDDYDP 1B XIMArEDQFDVEADEDQGRHAP DriVS«FIHGHR DSDilVXDQGRQDYH
GHOMORR HREDND] LDtP HOVGYRBRAVSDER-

( XMAQKDARP RiMUTXJ LGR: raAWHIBMMHARP R HVP RARP reHMQWUHWWDGRITTXH
HOH\VDYDGXIDQWBMBX @Mt UEDVINIR DMV XHrh GIQaS RUNWHURR®GU DiGHT X DURGHDD
\DELDRHADBUGHXP 1fiRP {DODP HOMGHVQWUHWWDGRGXP DivH| i XHOWHEFRWYXP DYD
HWXGDUSRUKRUIDMBQMGHGRUP LU

3UWDRQCGH rh ¥RiMP ARP RitHVFRQGHUGDVALGDGHVGRXMRUIDIGHDV: i ¥R DYLD



YIGDHRUIDGEDVRLGDGHVEBHR R HOR¥RMLGDT XHTRWHEXIDUXP rBQRARP RGDDT XHD
SRXXLE¥RAHDGIDEXRBRMGRBHTRUIDGDVEDUH LDV ABSHVDUGHR DIMRDXGE YHGBMGD
GHOWRGDMALGDGHVY RGBS DB LDQGHR DIRUDGKP 180D VRrivH) XURGDV

FRQVHT X=QF.DVGHELYHU/DVid X HID@X FODUHVAE HRARQAEURGDA XQUR DIMBWHYIGRY
Gl LDP il XHEMALGDGHWRLDP (P DiBUMER-

$Q XP DUWGEDWDP IDVR DIMBREUHVERHMBORVEWEVGAYHDP riRSRUMQLGDGHEH
HOYIDURHX IHBRWBDUDEDVHVR LOMUHVOREVSDERHP "ARFDIGHRUGLVR\H
RSRUMQLGDGHVBHHP SUH) R LQU X«P il XIBH.GHUBT XHDYAK DOFHIRIAMURGHR LBDUAV
GHAEUDQEDVHRDP 1R HHAGDV: HP 16H] rS RUBHOWRGHDMRE UHYLYHXBRBURFHWRIGH
VHBIE¥R-

( WHDMHRIQFRBHXTRP reXDrADGHLDMO LOKDR ¥HBH XQURXraH X X HUDLUrrhiX
GOHTTXHNLP X IGAMHTTXHNLP rSRUMXH B HOWT XDVHE¥RMOKDRS® HRAIXIDFKHS
* BGRXTKROHEP HQWABFKHL XHAXAMUDHP DpWP DlGDORHNVS DER+(MMGDQGRE
YIDNDQGRIBIM GDQGRBR. HBRWDUBMARLVDV: rMKHOIRULXAAMMP HOWRI GIQr.QJ LXr¥R
YHUM( XriX LR EXULRG rii®HRRQFOXX G DDQEDQGRIX DS HLODGLLHVI T X DVHT XH
| LHOHWEDP HOWGR DViHP i DUBNRDIGRIB«BRAK¥ R GHMBYDGHVFDBR 6 X DiFDGD
D) X@GROURWMLP LODYDRQGHDMRLOR] HBLLDALQ] DRRP HEDYD-

( XiBHABDNWLLE rh GIQARP SDUABKRX-m( XrBFKDYDI XHWHUDIQFUYHGWP E«P + iGNV
FKHI DUDP rar8UHDIGHWHOQDP HQWRrkih GIQriH P il FRARP irADEHEDB DLDWHEEOVHUU
RAUGLI R HOVDI HP MOGLFDQGRIT XHRAUGL] RUDE QGRIRRXMXDVHARP R YMED
QRVIRXYIGRVIBHH B+

( QT XDQRBARGOWHIBUDWIYDARP rRMOGIFDGRURR DSDSDUDTRIDGHWHXR RQVRLS
DEUQGRANVSDERBDIDBVZEHDARP riMBWYGDGHVIGL/SRQ YHMSDUDHGMBDWEDUHP +
' DWBHVE@RT XHDGDV B DR YHEBHOMG(\WHERVARBHX MR DIMBYDQEDGDVG
VHBFLRQDQGR RV YHVR «GIRGHGL IEXGDGHHR QP RUGHTHDDP RiVXDERRORUR:

0 DVIRF-r RARIGDT X156 iVKHTER XUP XURXGRMSUHJ XIEDQGRRVE UDERVRFFMEBDQGR
RV BHGRBQWMBHRRERFEGRVIQR B DLOHGTHAK DQGRRVRBERVAP reHVFRQ RURHIQT XDQWR
DADYHWHARQHABYDARP RitHXRMMP DIHURVRA GIOX QFDLIDNHBFRWYP DURRP
DT X1+

&RP SDIDGRARP R LOKDGDRDTHUDGDT XLmrRr&« X3 rh GIQIIXBRUXP XUR
P RP HQVRGREVHIYDQGREWIQWP HOWBURMVRUAVIXU LLHP BBQWREP riHXR RQLRU
TXDQRODAVAXUGYRETRIDFGHHIQI RIXAP riaHFRIT XDQGRHMKNP DibiYHISRUP
LOFTP RGDIERUARP reHX\IBR®U DUAVHIQT X DQVRrBr@DYH 5 DUHALD DOK DUNLGD réX] HV
DFHQGHLDP GW{UELQDVIFRUDP 1) DGDV 1BRUS DUMGH W HGHVFRAWBDVTRIDP rHEHING
DUP DVRUDP rEMYDGDV riiBHHOWKIERP RidHTRWHNRP MBLR DVRDELD XHAARHALDR DL
SVIFRQJ LFRGRITXHHVIFR:

( rRQWRBQDYHMBYDRHR RYHQGRHP rBORWHBRFALGDGHID] HQGRBA XP DURXUDV
RXVDGDVHP iROBIERVIBLRMVMRUAVGTT XHARP HEDYDP rir@QEDUP DI HOWMGLP HOVIRQDLY
GHUORFKDVIRIBHT XHQDVEDYHVIRADP LK RGOV X DIV WHEELYS DLDYDIAL RVLBIQFIRVRY
HEHUIMLRVHP rBHWBOHNDU:



B XHIMHE«XNEIP E«P ri¥RmrARP RralXriP DI LODYD XHRWHUDS ri GIQiRRQFXXLXS
| O] HOQGRARDUHX T X DQGRBUHFVRXBHVWIDUGHKP DRFKDHRP rdRIIGHRROAXR+

9 R RMAGHHRIMMGDUY R RAWD rh HBLBMIILS riWHTOHVP XQJ RX-m( rRV
LOVAXVRUHVIE RWRP R XIVRGBHWR—-8 RF—rHP 18 UIHFVDYDritH M RUEDUQDMS LRYDV
WALLUFDVGRROVIGHIDQGRM XHRM P ieRWHQLIFRWI XHRRQWH] XH1D] HIRMVDUWRXUYDVWMR
| HFK DGDMWHIRGRWARMVHMA LR\ =+

* GRGHXIGHRP ELRVVMS WMLLIBSUDREGHX M D® HOWRLIAR] DYDLGHRI DP Hr(GaHL
AIY¥RMMARP RitHKRXAYHWHRXWDRSG{R- RARUGBH B LERVRUD riBLERVBUR DIMTERG
VOELD raXroHP riSUHFVRR DIMGDT XHBHIHP «GIRBIDGRUGHRDEHCD-

( XrHS raWHIBMWHFO G XIMGL HIP E«P i XH@¥RBUDDR HP DERIVDSDUDRY
GRLVGM M XHM GIORUSLERMYD rAibr¥ RS UHAVDYDBWDURP rRRLYDMRDEHQGRM XHIRHGR
RXNAGHIRHOMQ¥ReHUDP i DIMKRM®J LWDP DVakrlP rRRLVDVGH YH.GDGHh DYHWBH
YHUGDGH&RP riaHHMLYRWGBHWHUGDGHGHOQARGHDV-M XHR RUHUDP it X DOGRTRWHP
DFHYRGDV=G Ui X HRIBIY RGMH-

6DEHIWIP E«P ¥RiRIBMFREDR LOK DAH QDUDWMMAUS UIRQURS DLDRIQWDUQXP D
| IRIrRIBX\\VRUBRUDQO X«P il XHAXOHP riHROMDURORP HY m GIONIXVSLLRXGRVRERY
I RvhP rrUHQWGS RUM XHHRIBHRDELDM XHBRUR DIV XHDT XLEROQDHHQMBHBI¥YR
SDWDWHP IiBHKR®I WDP DR RP HOWRGHP rhAJ XP riXJ DU RUWDDO XP DUWSHWRDV
TXHABIQHP rRROKHADYWYHRGLDYDP GhMADYDP rislVSRWRMDRDFUL LFDUHP rRXWDV
SHAWRDUWORMRP HBEHWHNGIR6RGDGRVVERP RABHHROWHG

( D¢ RAOMWR+

( MHRXBXGHWHMURMFRELGRDA XP DRRIVDGGH LOMYDP HOMIMUDHVAR®BILGR
DA X«P i XHIDOWHR DVGRDEHGS DUDRHUR HXAROU DisHI XDURG rh GIQR HOWK =+
3 RUI XHHRIBH ¥ RAARFDUD W HEZB RUQDGD-

( rRIBIOHP DEIDRR RWYR:

7D0H mMRWHDDYHMAIBMTRIDP rRRGFDGRVITK QURB RURDX VDGRBS RreDQJ X QHRGH
SRU XHBrODYHRLOQFURQY DYDR HEKRURRP riRVGBRAMM QURVIGRI X HT X DQGRrBMHRMBYDP
FRP riRXWDMARUDQEDVEADAH P 0 XP i RP HOVRIT XHDLOQFURQLIDHADT XHBHHXP ELGR
RWMUORHRP ridX DiRDEHCDM X DQGRAMBYDP rirE RUGRIMOK Dbl FMIGRRR RGRARP R GIQnlD
(WHGR DVWtHD® HOMO¥RP SRURYDR D\V-OUDR HERUY RWRUGHBHEBRI XHBHWAWEGRG
FROVIGHDQGRM XHWHUDP rRE W] DGRDMLYHUIKQURVDWIRMP < \WMUKP D XHUD+85 W
XP ridGRAHQFHUGHWH] +

( WHOR¥ RoHVSRQGHXBRUXP i RP HOWR-r(ir XDQGRRMH| GHSRIMGHGHVKXLUR DLV
P HDGY] IDGHORFK DVETRIADDUGHRXWDRRLVD:M( X i FRAMRIWRIUUVIGR8 RUM XH:=+
SRUTMX= BRUNXHD{ HOWAS UHAVDAD] HIWMKGRIMARGRDEH raHLEM XHQLOQJ X«P rXQFDDL
DSUHQGHUM XHQ¥RBGLDOVDGDIORHP  rieDVRROVIVGRROWOX DURRMGRFDQGR HOMOR
FOP SRIGHEDWBDDWEP B RUNXHRIBMOQ¥RBRGHP iX\WUBSRUKBMR HVP RV rBRUMXH
HEMO¥RBRGHP i DQGDUD HOWLA] SGRRUDURRDWERI DU GRHAP d XP rs@OHD
GHVDEWMUIGRGNDEHIRRP RIARWXP DYDP D] HUWQRWRXWRVBLRI LDP DV rfh DGDGENRNWDOID

SHD =+



SV ¥RUBHOWHIMP L1DP aGHHOWDAERP RivHEMAYHWHBUHAMBIERP HEDUD
FKRUWDLiBRU X HEMBYDAMRADQVDGRGBHUGIGRGWR] LOKR+0 DVRrBO@URT XHHRBID¥R
FKRUIDUDGQ¥RD B UHVHQEDBH GIQRXIGHT XDJ XHURXWDSHWRDA DUBSUQASD® HOWM
Q¥RADHHOWMGHH GOMM¥RIMOKDARP R M XHWDELDT X HH GIQRAOK Dl LEX@GDGHBDLD
GRUP UM XHh GQRDELD XHOWHEBUHAVDYDGHXP DIERVHDIR DIMEHHP «GIRVGR
TXHRARP XP i XHh GQrvHBUHRFXSDUDRIMQUBUDTD] HUBA XP DER\VDBHVSHVRG
FRP Rt XDQGRRODU] rHAWHIRYRSDUDYDGHWDQI LDUGHSRIMGRIMHODP HOWRGHN BGIQ
RIBUDWRXBWIBEQI HP DUD i XHWHES UH HUUDRXYIERIDODURGTXHP reDEHIDW
VRULLGERA XH¥-GRBUHRFXSDGR:

6HP SUHBFKHI XHWRF-IQ¥RWHIP SRUBWHARP rDGDS rh GIQR XUP XURX+
( XIMQVRS rVKHTHVP XQJ RX-m0 DVHEFDIEL LA X DQGRWRF-I¥RADDDERFDGHD
HXrBFDERBHQVDQGRHAP 'RGDVEMARLVDVT XHOHOKXP reH@UMVINP DIVNDLBRGHUD] HU
SRUMXHEWEP RUBUHVRWOHWDMREW] DS HVG riBIBISRORXISDUDHHQMARP R XH R+
3P SUHF I XIOXQFDIMRXIBRGHUR] SGUDURHOKXP 18 QOHDIHVRF-rOXQFDWDLBRGHLS
VHIBGMUINP rADFKRURRXIGHVFREULRHRIHXMLP ¥RARQVH] XLXrRQWDURDT XHD
XQLYHUAGDGHGHR HGLFLQD i XH RGBT XHUD-

1 HIYRVRGH GIQIX-r8 RUN XHAEUDWRBEVROMIZP HOWHEMADQK RiaDEHU XHOWHO
SUHWDYDWQE¥RM T XHDMARLYDVE REDVT XHRIBIGL LDBWMGHERLP LUrLUDXP D
QRYLGDGHWRrd LDQGHWDEHUT X HIODNWHLGDGHI 0 WHERMBYDWWR BHIR 1 ¥RIBHIRR
EDWEQWBDIDXP rBEWDERGIIYH R DUBHYRRX] LELHOWAS DUDVEXVBUAIA/RGDYD
XP DORYDBHY/SHAWYDrBrh GIQ riBIQ¥RDELDEL] HieHRDERDRXIKIP GR DUHUDGRYD:

( IDORYDGRITD] LDt DI LODS¥RIEHH GIQWRDUR DIMBORIER XHTXDJ XHUGDYHISDLD
OXJ DUHVIR DIMEMBQWMGRITTXHT XDJ XHUBOQHVEGHP rBDVDI HOWR DMADQT XLOMTEXH
TXDAXHUKP D XH ARG AAOK DAVMR:

6HP SUHBFKH XHVRF-rXQFDRX YLD FKH XHVRF-IQ¥RE RADWHGHR [P RX
DO RDWL DI rh GREMMHIVHIOWMURP SHQGRBRURDXVDGDGRURP MXDADEHEDBRU
Q¥RAMUTHVRKP DX UYDIBGHT XDGDP HQWARIE DWGRXP DBHGLD-

* RABUGHWRF-rtH rAVIRRVDVR. HORVIEQVXSRUEYHVG rVKHEGHXIGHRP ELRVRGARP
XP i UXQKLGRGALRXRVIEHGRWER B DLOHG®BIYDQGRIEMBRQIMBYHP HBDGDVDWIHX
FRXURADEHXXGR8 HDH{ SUMMARGHBGO¥RBDUHADT X HAARDIMGDYDR XIWRGRHBLOGD
DWIP rhi®H D] LDBARYRGDH mid HD® HOMO¥RORR HRGRMHODP HOWRGHILP R
| LODEBHOHEH] XQGRWEHSRIMVGOWHEEL] WRXXP rARP DOGRIORMFOGRIR RS URMVRUAV
|RUDP rGHVDWYDGRVGTD] HQGRARP it XHBMRFK DVRDYHVIGHVDS DUHFHWHP
FRP SGMIP HQW-

( WHTR XDVHBHVRXHP reX DRDGHLDGHVIDQGRWXDVR ¥RUWARP RivHOHDVRMAYHWHR
VHI UHGRIBDUDYBrS D] riX QLYHWD@nrauri X HRBHDE LD X HGHDM B RGHUDWLUGHKICKR:
7DOH GHBIBHQVRX GO UHGRIEMAYHWHRDVR ¥RUWGHDA X«P rhP rBd XP réXJ DU DV
QYRARP Bk ¥RQDT XHDYEDVH:

+XP +=XrEL R XMIARMVDBOWMMGHGRUP LLEBRUNXHWHP SUHBRKHLT XHWRF-
HVAYHWHRXYIQGRR YMEDRMGRAR DIV rh GIORHMKHXRWRHEDUNHP HBRGH



| H rAr@DYHA LLDUBA XP DVEH HODVGHYH HVERHGLLL] LQGRIEHWROBYSDUDDM DUDI HP +

$ OVHTRUGH] DQGRGHBDUHFHUNP DEMAHDGRUHVFHQGRADGDNH] re DQMGRVRBRY
GHOMHAQT XDQRBQDYHBYDQEDYDWHE] P HOMBHRHVSDER:

( WHERRWXP DYDRRGFDUR YMFDHP raHXVIRXYIGRVGORARP HER¥B XHBHSRIMEH
XP P SRGRBHBHIFHEHX XHBMR] réHH GIQrDR DMADQT XLQ DGRUDGRT XHWRGDV
DT XHDMWR] HMBHGHVFRQKHALGRVIT XHRBIRXYIDGBRUR DT XHBIGHOMIRWHR XLR
P D\DI LODGD#8 RUM XHBT XHDMWR] HVIWLOKDP r@DAHUDGEHXP R XQGRM XHAWHIDHP
SRGIDAKDP DUBHADVDGLLHVR+(irh GIQ:-rh GIMEBYDEHP rBAGQDAEDP DGHALP D6
P XUP XUWDQGRRRELHR LEANP DRRVDVEFOBNR] reHBHUDWREDL Dif XDQGRAGHDDYDGH
HWHDVGEX] DUHVERROQKRYV i X DQGRrABIBHLI X QUBYDrERLVDVT X HAWHEDX QFDroHVSRQGHX
DWW/l X DQGRADQVBLRDYD:8 vR] rGHBY D DAWRDYDRMURGRND] LRGGHBA XP DITRWP D=

1 ¥RHBUHRFX S HIRIX B RWRFRQWOX DUHTD] HQGRI BHARQVE T XHOX QFDRX YIWRF-
Gl HUfi XHBGRIDDWMALIR HXMAHORWQGIYIGXDVGOHP BT XHDY S DUMNMRE UH R XHWRF-
YIXrRrE DQKHLRBORBDWDGRE raWHTRRP HQWRXIARP P DWR] R HRGLYHUAGDS
VHOWQGRRBUISURIRWRHEFDUNHLP HBR-

$K+0 HGDHRUR D@ URGRXIIHDE® HOWIYR XIVMUANSIDGRGDT XHDWH 6B DV
HX=:+ rh GIQHDWDS DBRXGH XDvH DI XHBQGRGR DUEHDA XP DIRWP DERQVHI XIQGR
P DOWUNXDWR] rWrRMQDEEDHIDVH:

( WHBEX-m7XGREHP i ¥RIMOKRIODGD B AMARQGH riBHHQWRBHXIGHRP ELRVG
HP rH] XIGDRVHQFREHQGR T X DQGRLX rBraiVFRWE DD DUDI HP ridHBEULS:

* BIBLOGDR XWP XURXBA XQUBHGLGRGHBHVFX S DVINRE LHRXWDVRRL DV XHHI®!
GAHIDRQT XDQVR BrAVFRWE D iHTHFK DYDRHRIEP. ELHQWIRLDIBUHHQFKIGRIR DIVIXP DrivH
FRP 1R] L] ~QIRDQWMGHXP DritH] X QGDAVFRWBDHBEULGBHP IMOQGRBrAQWDGDIGHBN
QD DD HP -rh GIQIARGFRXIIMDYHH] DP HOMBORR HP RiXJ DUGHRQGHDIBHI DLDP GH
TXDQGRADNHEHVD) RXGHGID DARXMXDVR ¥RUGRBDIOHIARP P X \VSILRGHBOYIR:

2 \id DLRRVIEHVHP EDUFDUDP il IOALRVDP HOWBRIRIQT XDQWRrh GO RIGLLHRBDUDR
GRUWP M URGOWHIRHGLLL LXDWIBRDOGRARP DQGDOWGRQGH BUHFVDYDRRGRFDUR
FDUMRRITD] HURRP mMXHBMASP HDWSDIDWHP rEHWDQVP IMLIXP DitP DJ HP riaHSHWAYD
GRWARUHGRUAVIVD] LRVEBI¥RBUHFVRXIOHP rEHGH 1R LOXVRBDLDTD] HUBAR:

&RP P mRULVRBH WD DEXRORVEBELRVGHOITRIDWRERP MURGHI XIQGRBHR
FRUHGRUDWIDEDQEDURARP SDUAP HQRT XHGLYIGIDARP rh ORQ## BRUBGHVT RXIBDUDR
@GR XDQGRH® B DURXrpD U HQMGHDIRMRORXBIGHV DUSDUDXDBRCXRRLL] LODO
DWIP i XHHBHRQWRX+

* BINHRQFROAWDYDGHWIGRODADP DGHALP DikrWHDMHIRI RXrODB 1 SUDRDP D5
SUHJ XIERVDP HOMAREUQGRRIRWRIARP rRVELDERV:

2 EWJ DGRS riBIR XWP XURX-m3 RUBFHVBUWLUND GR=
) LT XHA DR XHOLQI X«P i@ URXrBrd HOWGSRUN XHRXMUDNRI DGRARGDDFXED
HP RF—+ rh GRQEBIMLVRXOHBDADP Ditd QRIDQGRRITDWRGHTT XHRWERIMWDELDP 1l XHIGD
YHLGEDGHIRLD B URYE YHER XHABIDWXP DMHRGDDIRXGDRR] LOKR=+
( WHDWRUIXGR DMQ¥RIHVSROGHXGRHP rh GIQTDBRXARVDBA XP DgRVR LOXVRTXH



VHYHI XULDP GRHXVIRGIRUL] RVORAMMRARE UHRLGWHX B HQVDP HORVWIRORVOXP
RAHDQRGHBHU XQUWMYRE HOWHGRXR HERWWREWHRM XHTD] HURRP QI RUP DS¢RieH
TXHOWHCRRWYP DYDRXYLURM XHABIGL DX UIDOWADIORIWE-
(WHO rh®RKDP RX+
+XP
* GIQRRULXGE RUN X HAOK DS HOVDGRIM X HOWHDRY RriRrHVS RQGHUD-
3RUN XHWRFOXQFDGMHRDGD 6 DEHWRE UHRX YLURM XHHRXDDYD-

( WHEFRXAP lGOQFIRBRUDA XQUVR RP HOWRVAA ROHVWIP HOW B RUN XHHIBId RWRDYD
GHRXYIUDMR] rsHt GIQGDWP rRRP Rrid RARYDBHRX YLURM XHRBHAOQK DS DLDGL HG8RU
P DMl XHRROWIRQWP HOMQ¥RRRQFRUGDWHG DWHIBGIQ¥ RGAMHODGDGIMRIOHP rpDGD
QR HDGBRUM XHDARRP SDOKIDBH? GO DRRQI RUEYHG RS DDYIDMHRLDP rRRP SCFDGDV-
( ¥R RHMDOH-HVM GDGHGBHTDOURDT XHEMR RP HORV-

* GIARVSHRXIBRUMXDVHBRIMVR LOXVRVGHTI XDQGRKXP DridHVSRWRQYRiHRGHIMB
VXVSLLRX-m9RFIBRGLDGH HUIDO XP DURRIVDVItMTH HVONWDEHGS UIDI¥RR HGH] DU
| DOQGRNR] LOKR+=ALSRITHVSRQGHUDA XP DUBHI XQWMWROMHAIR HDGRRP Rl XDTBriXD
FRUTDYRUMRGRRIVDVWDWMP =+

$] XG iWHDXWXURX-mO LOKDRRUTDYRUMIRID] XG

2 EWJ DGRO r GIQRRULX-m$ | XOASRARRUGRA«XMARGDHULD

$] XOASRDOARRUGRVHXVIRBERVO riWHOBMHERRP P iRP ni¥RrEDL R XHM GIQ
TXDVHDFKRX i XHWOKDP DJ LODGR+

$KE m &R XUWP XIRXrAP mHVSRWEGKP mRUIMVRMP LGRHTRUP DQGRHP riHXV
AERvmM( R LOKDRRUTDYRUMDRATHUGH:

( XnHS (iWHBBMWHIDLQGDRMFRQGHQGRRMRWRARP  rRVE DERVIRLFDQGRARQWQM
FRP AR XDQGR GIORHQRXWVHHRP XD SUDRDP DRfSURYDYH® HOWAORBRXBDWD
ED] R+

&RP RRVIHXVRBRV= i GIQIRRQWOXRXGDIQGDR DIMVRD] LOKRGBRUT XHHDR HR
HWADQKRrfsl] HIMARGKP DivH i XHOWHZBURYDYHP HOWARDE HUDRM XHM XHUDGL] HH
DWIP rRRP Rri GIQrDFK DYDri X HRIQWAQGLD R X H(OWHDH X LWVH DG H-

8 P mi D8 HWRDTDYRUMDGRERXWR+

( GO WHIRROQFX X aviOH rBRUDJ RBWP iiDOMHAE HODMMUMMUAP D\ARKP
SRXTXIQKRR DMRWP MR GBRXVUR+

( GHHD® HOMUMOKDRRP RrIGHWAK LURRLVDMVTHQT X DOVRQDT X HDQDYHG WL XHifV
YH HVGS DIDRROWAK LLFUDQHFHWE URMGHWAKLUBS UP HLRGRHIR B RUMMXHQ¥RALDL
P DRURXR RUHULDR DBURXISH.GHUHN G+ VAR DreHBHOHVWHRDVRGHELD E YLD

( GI¥RUUDBH.GHUN G+ ¥RUDBHGHURD DIRREXNDR DIRUDP ELC(RGQDT XHD
EDVHHRVS DRLDGQDT XHBHAHOQDP HOWRIG FXGBDUDAP D XHULDAP  LOHQWIGH DAMUA P
FOFKRULR+

3RUN GIIRP¥RBRUGHOKXP GIRMIARP pRP HBL ALOGHWYRGMDGHDIDHIEHQD-



-1/ID GD 6LOYD « DVSLLDQM D HAUMAD DP DQM GH SIDADV\RVDVHP ¥HGHXP @GR JDWR W] HER FKDP DCR
$OUHG (VEIQER QR VH VR VHP HFVAH GR FXUR GH EDRKDUHDGR HP / HADV @ 8) 5* 6 SRGH FROMIQMP HOM VHU
HOFROADED GRP LQCER QR WDQVSRUM SYEQFR UHWP XQJ DQGER QR 7Z IMMUH HP ERVADQER D JHDGHLD CH

P DAXJ DD DWEV GH QDX HFRRNHY $@P QMR WP FRP R SDWDWP SR HVALHYHULRBEM\ V' FR] LQKDU [ LFDUCH
SIMP D R GD LOMLR HDWIMALY GHRV GH I DIOY QR <RX\WEH

[ HDBRQWHYDAR M XHT] HP RVRRP rirdDXVRUD+
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RWAHOEURVR DIMIOUVSIVRVGBH] MAQADGHSHOGHERWBHT XHORVSLD] HUHV: 2
FKHLRGDARP LGDi RUGXIRVDIGRA HIFDGRGDNMGRANS DERODVINIQHDMED
HWESERGRMBURRP M XHP idHBP D38 DD DKUDS NKVBLBNA/R ¥R ADWHUGDGHGH
HDQ DYDR¥RBHGHUIODGD BHIOWMUHAWDQMBRHEDUDR DIRUSDUMGHHXMP SR
GHOWRIGH X DD+
* LDQGHBDUMGDT XHBIBP ELHOWHRLDRFX SDGRBRUHRVOHFREHYRVGHBRHLDHI

SWWWBLLDVRRP rRD DUWGHR RVECRROHARGDVRIQWHIMGROMMIGH RHYLGRUHMVT XH
P DOWOKDP iXP DSDUMGHXP DBHT XHQDHRP SUHVDGHGHVHQYRAIP HMWMRGHYRIVY DUH

| X QFLRQDQGRG WY DGDHP (P riARQM QUR GHDOMARQWK GRIBHOARGHXP rBLP D] «P
SHUMOFHOWMBIAP DGEDVEMEBS HRVSDRDIMB DIMBREUHVGEIR UHQW-

$ RIX QGRS VR RQVRUHMVHP SUHRMYDP r) DGRVGH] DGRWODBDUHGHBAP DisD
P HVDBHADE DB RrED X QGDGRUDHH S UHMGHW GO NKVIBUBRI VE DUHVAS T XHOMTM @RV
VRDYDP r&HYHDV LDQGIRVRUBDUDBA X«P i XHIQDB EWFDFAGHIDYDKP DT XISHGH
GH X QFLRQEURMTT XHRREUHYLYLDP rSHIQYDVWRGHEDQFRGHEDGR\:

0 XMRHRUBIVDGREDAHUDTXDQCRBKXP DQIGDGHR L] IRXHP R DADBDIDR
HVSDER+ VIORP HVIBHBXJ DURViRIDaH] UH) DE¥R+h D UHQWK DELVBGDHP aXDr@ DIRUD
SRUA HOWMGHBD VAR HORVBI RUMQDGRVEDBQW Drfi IDGBHUP DQHPHX B DO GH
HVSDERAGBHRSRUMQLGDGHV:

= DKID¥RIA X MHGH] DUBEDWIUSRUBARGR HVP RAMQGRIT X HADE DB DURIGRE LRRX
RAMSRGRAXHKP DISHWRDGHRXWDEMESER S UHAVDUDBDUDAEKHI DUBRA HVP RiiXJ DU
' HIDWRGHDRT XHTD)] LD+

1 RUHOP RVR HVHVERHX B LOFRK DYLDRHEOWIOWLL LFEDGRGHIR HGLGD XHTRL
DYDQEDQGRHP B0 Rt XHARQVGHDYDHAXDREWDSBUP D P riRIVE DUIHBXVRP £EWERGH
TXHEWDGHYL) LBR#8H \WIDT XHBHBRQRGHDRXBO X«P reHXDARP SDQK DMK DI XH
DQDOVDURDGDAEDVR B RVAUHYHUR AL GL] RBSIRSUDGR¥&RP rRBURFHWRBXVRP DW DGRG
HFRQRP ] DUDWP SRrABRGHUDHGHGFDUN GGHTDRIGHVHQYROHUWRI VE DUHV:

2 WRP rEHWFOGRIMQI IXiHP iAUHVAHQGRGDT XHDRWHBRLVH DK UDGH HOWDBRY
P RQVRUIHVIBUHRVS UHHOFKIGDWBRUBMDVHQYP HIRVEUDQFRVGTHVROIDRHOP RV
EXJVGDBUP HIDWVHIARGHWHXRYRBUR] DP D3 SHDUGHRDQVDGDGT XDQWRR DLV
SHUREMBYDIR DIMVGESIGRIEL] MDYD:

2 IRIEURBDR DOK¥AKHI DYDIt XDQGRAMMAQ! P rBDURXIEHEL] WBGRMADBRXIRY
GHGRVR DI LRVRHIHVSLLRX X QGRIBQWVBHBSHWBUXP DD XHORGDUDBHD
SUP HLDWH reXDR DM@RYDARUDEXR=

$ VMOMOHI IDWADQVP XVILDP 3vHBDLDQHDMHAP EDQFRGARP (P DiEDUDGH



EXVFDHP AP D& QFDQGRODEDUDGHP DM GHEDQFRVGHEDGRVHIHGHBFHW YHYV
GDT XHBSRQURBS DUHFHX-3 DK UDBQYDGLLDT XDVHWRGDWHDP HVP D il XHIP SRUBYD
HIDWHURHRBURI LDP DARRQVHI XIUDHD HURR HVP R¥O@ACERXHP P DBRBFOVRGH
XP DR HOVDI HP 18 UHHQFK HX iD=

' HVAUSVRJ LD DQGR=:+

2 M- VIBRQUWOKRVINXP LDP rhBSDUHFLDP rHIQT XDQURADHNVSHDYDHIP ViR LOXVRVG
DR HOVDJ HP riXP IXGBDQGRIGX.) DUBRWGDGRVGRALGL] RVRHBUT XLYRS UHVHOWMIOR
VHUGRURMFRBIGR=

7XGRBDUHADHP rRUGHP #@BHP DOHFHXAVBQGRHREWQGRUHVX OBGRVEP
P LOXVRVRXraH] XQGRVAQUHVEBQVRG B RGLDBFHWDURIT X HEMAYHWHBHOWRIED
HWESRIBRUNP 1R RWREHP P SGV roHGHVBHARP X QUEDSYRAMEYHMHQWHDIR UHQM
HRXWDVEMEDS HWHEDYDP BSHODVWBS DUALIGRIMMMP DIGRADUDP HQRIHP IAROMQUR
GHBROAFRVARP roHSUHVHOBQWAVRP rADGDRMBEERITI XHHQJ LDP M GDURP B XP D
FRIVD-=

| KHSDUHFHXHP rdWWFBGHT XDGRGRIT XHRAHXBLR] WP DBRGHUDTD H&R HVP R
VHP RVSHIDURXFHWR8 HDIKRIDNWHBDWRXGHODGD r8LR] LDP DFRQWOXDYDD
GHVFUS\RJ WD DU-

=DKIDGHAGIXMLiHP ERWDFEXDARP SDOKIDODGDR DMVHEDT XHEGXDVHGLLDY
DOQK DGDVIBHHWIRXE FX@VAA ARUHGRURQWH ROMBMBYDND] LRGBRMWRP HOWMP DLV
VBUGHRVHXVIRRP SDUDVRRP HEDUDP K HI DU IYH] e r@RriGLIDH] XLOW:

1 DTXHBIR RP HQRGOHFHWMDYDH LIS DD BrADQT XLAGDGHEHXDIFDVDIGRUP LUinHP
KRUDBDUDDBFRUGDUA P rASDUAP HOWrS DUD L DR HQUERIOX] RrBRl X DEHONH
SHP IMDIRQ¥RHFHEDAWMVIMB RM@¥RAOKDBP L] RVGSRUBQRQYRHIDSHIMUEDGD:
$ RIAKHI DU@GKP réXJ D LOKRBSHIBGREXNRHQLFRAERP SDUAP HOWRrtHS DUDGRELDXP
EDQKHLRIGRP LXIEMWP it XHRDXr@DADP D+

$ FRUGRXrEHVRUHQGDG K RUDGHS RVGHQAHRHP reDrRMRIRQ ARGDR DOKY-#h R
VHXIARP XQUFDGRUWWEUDVIHFOP DO HBHTXHRWMEP LODMEMEYDP rdiQUR\IH
DWDS DBDQCRRIHER AH £ 1 XHADBRGHUDGBRUTDYRUHVROYHUR BUREGP DWP
TXHBRW YHO

( @EM UHJ RXIRVRBRVHGBRUXP R RP HWRGAR] LWRXri) QRUIDURMAKDP DGRV:
( QMHEQRGRBUREGP DrisHYHUDHU < URGRHWYHDP ARWDI HP reHRQWDURP rARQVIDR
FRP riD+0P R HORVGH®P DRRIDGHOAMBUDR DIMXP DrivH rSRUDDI RUIDGBHI DQGRR
WHP (i XHB®IYDYDS DD D NKVBUBRI VE DUHVARGRURVGLIDVEHP SUHRVEBGR:

$ IORWMRLDBMGR] HKRUDMODVTXDIMBM®P SDGDVRROUHAVINHHRQFRQWDYDP
GHVD DGDVERGODAMRUDG D AMBEE R GHYHUD WX DI GDGHIHGX] LGD¥IWDHH] LDi¥R
VHBSTEDYDrA UHQWAS IBHWRDVRLDP rYDGDWEBNADEDBDURR £] P R XHBRGLDP
HP IBHWIP HOWRGHXP REURGHWRORMDXGE YHRm DKUDNDELDGEMRR XWREHP +

YRFHWRXBRAKHI DUQRNHXIRFDOGHWDE DBRGKP DrEHWHBQUMSHT XHQDHMOQDV
HHEEUFDVODT XHBIBREOGX\WIDEED AMBEXR 38 SHODWERIMIX QFLRQEURVEM/BYDP 18
QDT XHDRWDGHND IDP rEHXDVRDOMSDUDMURRP rhiD:



A VWHGRUHVIEMAREP SRW YHMKRMIM reMHXP reHOKRUEDL LOK RrBHRDUHFDA XH
UIHVSRQGIDSHRORP HEHAHHD-

3 DLDRVWADE DB RVIBU DVGA HHIDEUDBIDFHEDHP SUAVDFA RCHOWAMARMXP DYDP
Q¥R RAVBUBRVR RGRWBE X SVRVIGHR DK UDRIGHVFRQI LDYDP rGH X DK DELIGDGHV: S CEVG
DARAHEMMQGLDS DUDYRGR\:

XNTRXIRGDUBARBI RUD+h ¥R HIOWULRP SDP m riHVSRQGHX Dt DLXSLVDQGR
| RUMHP 1GLUHSYR X DriDDGGHRQGHBRGHUDHQFRQADUDRWI HP reD DB DrAMQVEU
FRQURLODUD VY DS¥R-

1 ¥RiBHP RURX18 DD SHFHEHUR X HBFROWFHD#8 VWMOMGHWHXERP SXVBGRUTRLDP
\RP DGDVBRUGDGRV XHBSDUHADP P i LDQGHTHBRFLGDGH rRiHXBURI LDP DifRWD
EHP 0VXPHGIGRHP MQYDGLURACOWMUISDUDP HOBUGDT XHDHEMBSERF X[ RitHVXGOWM
GHIOIRUP DS HWNREUHFDULH) RXRGRVRVHIT XLSDP HOWR\:

8 P RUVRITXDVHP SHUFHSVWHERS DUHFHXrORMHXIORWRR RUHOR:

1 RWR HVHVT XHiHRHI XILDP GRRIVE DUHTRIGHORP LODGRBHBMMP Dl QLSUAVHOWM
GH S TXIME¥RAE HFRQKHAP HQWRGHTQIRWP DO HVGRXE P Ql6+

6HQGRE RUDADS D] reHIQYDGLLik HBOMADUS RUMRGRVRIGX] DUAVBDLDB@P 1GD
2 UHQWAIW DKUDrRIQFRQWRX S HGDERGBHALGL] RAGHHP SUHVDVR DIRUHVIT XH DX DRV
XW(] RXrSDUDRVRHX WS L1 SURVRIRI VE DUMVERIGIQ] X«P rSUHFVDYDR DIVBHUGHAMP SR
FRP IBLREGP DWMYIDMTXHIGHRXWDR DQHLDGEHP DQGDUDP K RIDVGHWDEDBR:

2 XFHWRIEDGDH| 1R DIRUYRGHP RUIRXAQWGLE i+t ¥RIFRXDA HVBIR HVP R
GHSRIMGBHR XGDUWHXRFDOGHWDEDBRBDIDKP ARP SO RR HERWT XHARQDYDW
FRP P DiEHDDFKDGDHHNP DIBQHDGHRQGHBRGHUDREVHIYDUBARRWROX DGD7AHUDS
DIOGDNWHQGRR LOHDGD-

&RP 1R DMHBNVSDERGS Y GHP E«P R XOASTFDURP nvEUDVAH] HVDIi X DQWGEDGHEH
FOOMMMARGERQVHT XHOWP HOWGWURENMMYRVR DIMRX VDGRV

( @BQGDYDB D@ kB DUDREQD X DORYDRDDGE R XHWOK DAVS DERD] HUBAR:
1 ¥RKDYIDR DIMKP Dt LQ.GDGHBHADERVGHBOMADQGR BHRAKYR rARGFDUDDWIKP
VRIEMRAP DR HVOKDGHEHOWR:

1 DTXHBIR RP HQVRGRNVS HDYDBMUFHLDAHUARGHRHXBUR] LDP DX QFLRQDU-

&RP SIMQGRAUGL] Rt XHADMBGT XLULDARP rMRXWDVINHLY: HVRIRT XHAVAUHYHXBRUNL
P HVP DG P Q6ri-tidHWRUORXHHP rBURJ LDP DRl MAFDGRGRADS D] reHHQ LOMDUGH

P DOHLDVR DMGLVFUHRV RERYRRE MMYRALDHQYDGLLIE DOFRGHEDGRY

JRYHUODP HOWLMHDWYRVIArS HVT XIVDMEHBRQVD-

" HYHUDHD] HUXQUGBRMGIDURXHA P QrEHVFUSVRI LD DYDiH] XUDQEDBRHGRU
GDT XHBMEDQFRV:m DKIDGBRUP GARQI LDYDAP ralt® HVP DRrORWHXIBLRI LDP DiH

DFDP SDUDQD X DrivDDGAL] HQGRARP LGDBIRQBHIGRIP LOGRORWRI £GHVSHIDQGRTXH



2 P Q6] FHIHXIADEDBR=

( rBT XHBYRUDRIGLD:

$R HOVDI HP iBHGHVFUSVRR] LD DQGRIBHVDS DUHFHXRRVIBUN XLYRMGHXP D LQLGDGH
GHBHVTXLVDUBXDUDP rDVM- VMOV OrEXVFDYDBAO RifP raVSHADQGHRXWDVTRQWAG
VRXEHTI XHRADUDP HWRWDEDBDYDHP 13 RUMP RWADS D] HViGH HHHVFUHYHUT XDQGR
OHFHWEUREDVHDGRHAP OWILDS HVARP IRXWRMMMP DHIFRP DQGRVGHNR] GD@P &
FOURGHBRGHUNHARP XQIEDUMP riRXWOMBDDYUDVGRP DIQWLI ~QFLDBUA LALDG

BHTRWHEHP 0UXFHGIGDM raHUDM rR@r@¥RBUHAVDUDR DIV DWDUKRIDWHOWOGR
GRFXP HORVHOYAMVGRX rHQWRrEVFUHYHOGREK DUGHALGL] Rl XHR[ HIFHWHP ii20
| XQE¥R:=#BBLISUDA P Q6rRiDUD:

' HP RURXrvHP DQDVBWIT X Hw DKUDBHOHLDWH W GRr B ROFROWDWHRIT XH
SURFXWDYDGHR DMBO XQWELDVBDUDRMXGDUBIS LR LDP DE¥RGDHOWID) ~QFLDrruHALDU
GHDBSHDVR X HBHIOWUHWDYD:

2 P QBM-IrQDVAHXAP (P DR DGUXJ DGDRQAUD:$ @P raDNQHDEWDQFDARP 1D
EDUDGHBHVTXIVDAP AP DiwXW IXiXP DR HQVDI HP +

oRP GD =DKW 2 TXHSRWR D HISRUYRF KRW!

$R HVP DR HOVDI HP MRIOHSHWGDHP P DiWR] 1P LQLODRTROHGHRXYLGRIARP
XP BVAUHRA [FURI ROHTIXHRHUDXWI DGRARP R HRGHARP XQIEDSYRARP B P QL6+

rARF-ARQVHI XHARP SUHHQGHURIT XHEMRX 6L HOGR

P rBORHERP RP +

m WP Rt RR RP HOWRGHXBUHFAVRGHNP mMMP DIGHEXVFDR DIVARQYHQLHOW:
6HUDBRW YHEOHHVFLHYHARGRRNMMP  Drs DUDHOMDUBUT XLYRV XHOYRR H
LOWILHWDP

AHJHWP HOMBRW YHR

M XDQWRWP SRGHP RUDUD

OWHTArRIGY IKRIDVEXBUHAVRBUP HURDWHDURX DBV GDGHIHFHOWOHWH
FRP SXVEGRURHP mRXWRMP LQDMBDUDEH LOWUHXVBDULP HARVEHIOWUHWH:

AXGREHP #DEDHBAR:

= DKUDHLIDRHB UHVHQWDUYRGDVIIT XHDM K RUDVGHTRQ D& KHI DQGRHP ADVDG
FRP HUDHHHQBUDGDR HVD XHEHYHUIDRHWYLS DUDH HO HVGR DUWRMBYDRFXSDGD
SRUXP RXWRARP SXVBGRUFRIQWRRRLODUD BriH GHE UKECDUNRE UHB LR LDP DE¥RGGHWD
YH rEH B IRMMRBHWRDLVA

1 ¥R XHUDWLYHUS DUDAHP SUHBRIRXERGHIGHDVEA P reRVSURMMRVDIT XHiH
GHGLEDYDHDHAP D) RY XVGXHARURP SIDAQKDGHALGL] RiAP rAQKDVR HORUHVG
GHVFRQH DVBRITP  LODQGRIEHWH] riy®L\XDrsra| HEXCERGRIT XHT XHUT XHTRWHBDLD
P XLWVRBUN XLYRVGGHONVBUR¥RADRMX] LELHQW-

1 HAWHPR HROMP SRGUHFHEHXP DR HOVDI HP rEHA P QL6+

%D QR 3HAHEL TXH GHOWH RV VHXV IOMHAHY FROWEP R IXUR GHIQRWP DS HY
LI LGVDV H SDWQWDGEDV 1 ¥R VHUID SIKGHM UH RUEDUD VHJ XDQED SDUD SURWI HUDV
HV.G-QRLDV GH \IXD DAM.GDGH FUP LQRVD'



( OMLRXIRTRQHBRERVREDADGDGARGFRX (RIORRX YLGRADWYRX R+
@ P QBRI XHVRF-HOFROWRXMODVBHVT XWDWNREUHR P
1@ i XHALLFX QDM XHWVRF-IBRWXLXP DfRP SDOKLDGH
GHVHQYROP HOWRGHNRIVE DUHTTXHNWHP feXELQGRIORIDONQ] iBHARP SDOKIDVEDAEUHDS
LOFVBQGRAXVSHVVB B X GHARQFOXLLTT XHR DQWP L] LARE UH WX DWBMYGDGHVGRIBR
IHYMBUR MMM DisHHI XUDQEDFEHMPAMIBO XP DD DVEIWFDMBDW YHMGHHUHP
H SERWDGDV:
= DKIDBIYDQRXKP DiREWDQFHBD+EHRXEHWHT X HIDGDUAMRFHIRGMUDEVFUVR
2 P QIBIQWMPR HVP RiBHBEULNHXH] pFLIR+
6 HVRODEMVDVDBEDVSUP HLRM rEMMHADGRDAM HVDm rh HSRIVGNROMDITD] HUR
TXHHAXBHGL
0 HORVBHW-VIEIDGHSRVGERIMBUREGP DViHIWIP RUWKDYLDP rllGRoHVROGRY
FRP rBSHQDVBA XQWARP DQGRWGHR] O HGHBIVDYDARP rRMX QI RGHXHP reDEHDW
HABYDXP rBRXFRHI 6B DVGRRP RitHP SUHGRMXFHWROYRIRIMRIGRIAHT XDOWR
IP DJ LQDYD+
(P SUHVDVH LJ DOWMMVIRUIDIED A UHQWGRP LODYDP iR HUFDGRIOWLLRr DS NKVEU
6RIVZ DUAVGDS HVDUGHRMBUBVFHOWRG¥RAK HI DUDERQJ Hi XHP reDEH@XOFD
DP HDEDWHBRREHDQIDGHDVAA VMAMP DVEHHI XUDQEDGDVARQFRUHOWAHILDP
DIOGDR DIMRRI MAFDGRUTI XHRVERBUISUREA DUDP HOVR-
(WDXP DARMVDTXDQGRITD) IDELFRVGHIQYDWRDT XA DO S DUDWMURT XHARP HU:
5 HFRUHUBI XHEWDGH L) LR SDUDB0 RGP GMRGH] DYDXP i RAVRBP DU RifP XD
ERFD:

mDKWDGBHUFHERHAP ieXDR] it XHRMERK DWWDGDK RNA-
$ 8L SUDHAMBYDGHWWGDORRI £rBH HX raVFUMIURGRBERVITL] RVORMARGTROHGR
RXYIGR+

O\WRX-rh HYHRDEHUM XH DY NKVBUBRI VI DUHVRKH] RXIRTHX AP WAGH
FUHVAP HOW-+h ¥RitP RWR DIVIR HIFDGR-AH WRUIDGDA UHOWGHQLQI X«P rRROKHFHORWR
QRP H-

BLP ghiXreMAYHR ROVRIDQGRD MY DS RGRWHXMVOH] ARV ¥REEQDGDH XHRIX
SRWDD HUSDUDBM GDU 12 Vidl HVRWGDAAMMAM] Driit-MAHWHBVIFRQL LIFRGDOL LIFDW¥RD
VDY GHBHWHX RIS R VIFR+

( I RARXNHXIREDUQRVIR ROWRUHVA RrRDOQVRRQI HURUGLLHVRGHRGRWHRIBNGWLX i XH
2 P QIl6rRROWOXDYDrrkHtHHVRUHYHURNHDSUP RUWDURRP iR XHB X GHWHHRIQFRQWDLEN Y
YH HViHP iORW LFDUGHR DOHLDROUDRM XHTD] IDAEmMBYDQDHUALRM= -y +
M XDQGRRLM XHRHDMM DI RX
A QWP -rOQFRQAHAP iR HXWGEBLLHWURVRVIGDGRWGEDHOWAD) -QFDBUA LFLD@h XH



YRFMRRSIRXBDIDGDURWLI HP R P +8 RURXURMGDGHIB UIRFXUHAQRYDP HOWA ¥R
KRXYHDWX DA DS HWHRRDAHHRQFROQWDSUHVDHP iRRP SXVWGRUHVITIXDVHHP
FRP XQIFDSYRARP iR WURUS RrRROWE URGHDGRMRX rYUHS DUDHUDROQGH X LVHU-
3DUHH®GUJ IFRR HBESUP RWDUSDUIDAHMEXLURM XHR HTRURROQFHGLGR+
MXGREHP +OXM¥RMR HIP SRURHARP M XHWRFd RAMIGHTD] HURP ifHXniP SR
QYUHGRROWOQWR X HTDEDRHX DE DB(RGBLLH VR~
8 P i ROMGHHAUGL) Ri¥RBRGHUIDA RMBUGHDA RARRP RI{XP DORVRAD] LIDP aRMURG
P Dvithm DKUWDGS DUHFHXrDW(LDOR XHKP iBUR] WDP DWW IFDWHIIHVXOMGRWRRP R
GHVHE YHMWRHOGHVHM YH VA8 P DAOWAQ] -~-QFLDARDSD] reHWHP SUHHR] SDOGLUR¥R
FOWL IFDUDRMBURP P DUDMVRRP RO RIHGHWHDULOKDP riBHRR HORWDA RiP
FRP XP +
X RAWRGHR] HFHUR LOKDUWhXQO HVAREM XHBRMAP RMGBLVFXWOGRBEMHDWXQWRO
J RWRUDGHBHDYLVDUN XHKP DRCHOWMDOW D @OHIRK DOV HEADRRP riiiG-OQFLDeH
VHXr8 DIWDGRACHWR S DUDRRQVH] XIUGLOKHLR-HD] rbA XP P SR XHREVHYYRODGH
SHYR=
BRP GAGHRRP b+ SDI XHBMHYIG-OQFLDVITI XHRDAMP reRVIBRP SXVMGRUHVO
FRP XQIFDGRUIHWHIDI LOVEDO RriGRMER-M XDOWMP SROFK Dt XHWDLGHP RUDU
M XDUWKRWD\W
RHIRQ HEL) Dt XDOGRAYHAM P LODGR+
$RHP reRWP SRGRRP RtVSHUIDGRGA P QL6rrRW LEFRXrisHM XHRBUREGP DiRWD
VDQDGRAM XHQ¥RHKDYIDR DIVVR RWRBDUDBIHRFXSDS¥R+
1 RIDH] XIOWGRDLXIORMWEHORWHDUWR DIVHORP DGRGHA UHOWHRIRP O XQV
LOWMHRFIRODIVIXHAP DR XBHURKDP DGO XVQDADOFHDHAP il GHGDHR] SRVERGH
VHXRRP XQIFDGRUKRQT XDOWRHADTDDYDRRP O X«P 2 RP HADGHVFROKHAGRGR DD
| RRO¥ R+
A P QB6iBRUDFDVRRORP HWHGDGHIRGDRIHOM T XHBOQOQHMR HK|[ VRU XLUKRLD
5XVD
RP reDHOVSHRM XHWOKDGRUWP LGREHP huii XHWHRHVKXP DORMBUHFVDP
HOWH i K RIDMGBHRROR S B LIRS MVRGDroHVS RWR B DLDBieX Dris HL) XQVDrklP -+
( VSHEX@YDOWVHT XHDA] SRVERNMHGHXIBRUKP DirDBDRUMEDORRRP XQUFDGRUD
| DEUFDGRBRUKP DriaDVid LDQGHVHAP SUHVDWRROFRUHOWAVIGD S NKVBUIGRI V. DUHV=
MO RINRF—M XHR DIRXreWWDR XGHU
rh ¥R XrDSHODWDS DI XHIDMARIG-QFIDWRRP RivRF—IrB HGLX +
P OGP DiiDBDHWHWSRUIBRGHWYHUERDBDUDR 1P +
RP DEHUM XHBXGHDM GEAD+-
A R—reHYHWYHUDHQUFD B HWRDARRQ! LE YHOR XHRRQKHER+(MRE& D XHOHP rBHVWRD
YRF—m+



$ VX DSXRED S NKVBUBRI VE DUHVIARP HERXGBHYDI DGR HERWDUGHORYRS
| XQFLIRODQGRARP IRAMS R EHIXQFLRQEURVHIARP HEDQGRBNHQGHUQRR HUFDGR
LIOMUHWIFIRODGERP SXVEGRUIHVHIARP XQIEDGRUHVARP relMMP DWRSHUDFLRQDLY
FROFRUHQWMH[ SRGLDP BT XLttt BAGRS UHVHQVDYDP DB DVRUWEDVRIRXWRVSUREGP DV
TXH®NDYDP rIMBHWRDVBEXVFDUHP OMUQDWYDV: LQJI X«P R DIVR RUHUIDGR DVBV
| DBDVBSUHVHQBGDVHLDP i LDYHVA QT XDQURMARGEIA P QIereHRWP 1] DYDIBLOGDR DIVG
\RP DQGRARQGHNP rpy/P HIRADGDNH] R DIRUGHHUYGRUHV:

&RP Rra DKUDBDWRXIARQKHAHUR DIVIBHWRDVGHOHYLVE YHER X HLAWWH DI RABUGHD
SHRR HORVGXP DiGHDV4h RIADVRGNWX D HEBMAMMOWAHRQJ GRXNDX QOERELDGHP XD
HW-QFLDIFACDURRP rAUFHLRV:EIRIBFROWIFHQGRIGHYDI DUHRQYH/DVS DLDBDMEX DQW
RrA[ SHEHQWHRIORIAHP NROBQGRBDUDADVDGBLOGDVA DGRVDVRRE UIHBCHOMY
LOFRQYHQUHQWAV

1A RUTT XHBFKDIHFHWEURBRWXLUXP DEMMMOM m i XHVMRQRXA P QL6GHXP D
\VBUGHBVBUH DEDM rARWRBP ELEGDIERHXVARP SURP MRVHIXIR HVP DikHP
QHOKXP rd DWRDGLELRQDG

moR DWE¥RBRGHAGDURRP iRXWDSHWRDSDUDR P +

ARGHUDGWHGH] DAVHGHR DOWLWHI UHGRWREUHXP DSDUMGDR LOKDH] DMAQFD:

i HVRQHOKXP -HRQJ MED#8 FKR XHHEDUD@RXFDHP rHDDT XIGBrMWVHBRQWR-
3DWHIXP rBRXFRGRBRORGHR HBUHRFXSDURRP i DAWRVIGHVOHFHWEURV:.J LDGHER
SRUNARGR DR HGHL HRP 8D +

18 RF-rQ¥RrAMENRHQGRRE MMYD-

ROWRAXHO¥RAHRQ mHQIFDBHWRDGHTXHP R HBSUR] IP HIDH®\P D
G«FDGDIODGDR DMODWDER XHHAXRP HEHALY: HBIYDQGRAARHP IAROGHDSER

&RP MARGIA DK DHWRXRROH AR X DUGRX MR E RORGADQVDGD GHELVFXWLIARP
2 P Q66T XHTXDOWRR DIMRI MAFDGDHEDYDGR DIMWHBSUR] P DYDGHXP DSHWRD
LOWDQWLI HOWA R ROHBHP DOHFHXIRQGHEMIYDIT X DQGRADIDLXBDUDD® REDURRP
HRQI thP iXP raHAVXDQWAR HULHFDGT X HHUYIDBAERP LGDR DMVP SHUDGDIl XHRDKLD
MBLRYDWD+ HP ARP LCDBBQIP RX+

@ MXHBFROWIFHXAN BHI XQURXFHRQJ -m il XHWRF-RMEIRRP iVDIRDLD
DP DUDGD
rfh DCD@Q¥RIRMUNP D BHWRDTAXHEMER HADXVDQGRBUREGP DVGWDEHARP R
FRP RIIXDVHIRGRR XQGRi XHAXARQKHER-
HRQU ralXdR DUGHSRIMVVRORXIBAP reHP EQ@QWAR DIV« URSDUDIEL] HU
mViH HVGwR HERURRUBURSUREGP DSHDDY] +

$ SHVDUBHQ¥RWDEHUQDGDIER X HHADVBYDGRDIEHXXP iARQVHBRIT XHwaDKLD
JXDUERXrBDWDl2 P QUBMQK DD GRiGHWHXARQARBHEHVGHTT XHARP HERXrBrH
DWDA] DUSRUNLriaH] FHVRT X HAVEREMHXIRROWOX DUBN D] HUBMYRQBGHWEH XD
FUDGRWD+ DGDAIP SHEIDGHIBRUR] HP SRGARSLDUDRLR HVP D DUIDRXWRHGRUAV
HivHHVS DBDUBRUT X DA XHUEDQFREHGDCRVHIDS DUHBE R AGMI] QEERIGDVRMED HV:

( QAHEQRGDIT XHWMRBHGIDHP rBRXFREHIMMXGRr1m DKUDMWYDBS UHHOWLYDIGH



| D] -6RGHR RGRMXHA P QL6rQ HIMHRM XHEMBYDDFROWFHQGR+

( O¥RAKHI RXIBnHUORHXERORGHIX] ] X @ XHIQGLEDYDi XHRTRQHTXQFLRQDYD
HAMYH®) DGDEX IDQWRGDDARQYHWDARP fHRQJ +

2 AXP RUGH®DKUDXQFDAMMYHBLIRU SDUHOWP HOWGLOI RUP DO HVRRQI LGHORLDLY
GDi NKVBUGRI VE DURVIWD] DUDP 6R DQFK DQGRrX DtHS X VWIS RO @rDQGDYDHP R URPX@RV
HQT XDQWRRRQYHUDYDRRP rRITROH-

A P QBEOWRFRKHI] RXIISHIFHEHUM XHDQA X«P d6HDBO XP DiRUWP DatQYDGLIXIRV
QRWRWE DOFRVGBHBDGRVIM

rh ¥RIKRX YHIQYDW¥R=

WiHP riRHIM D mRUDA X«P DT XUHGHMMR

rd HFHRM XHWP +

WiDOH r¥RER RWBUGHNWDEHGR DMGHWIRVWAT X H XX DEMVAMOWATHT XHUHX
DFHVWRBAMVDVIOI RUP HVDQO XQUWGBLIDWIMEVHERP RARQ LDYDOHDGRXBHP MM XHR
| ] HWWH-

2 P Q6rRROKHADEHP roHP DVITOFOMMYHRWRXEHW XHE& DL RXriXDrd XDUGED+

A HR RWHRWIH] MRV
( WRYDRIFORARP RRGIDA mRP XQUFDGRUGHYHRQJ miXCDUDAP e DOFRGHGDGRY
W LRVRUGED S NKVUGRIVE DUHV=m DKIDARRURXDIRP XQUFDSYRMARP iy P QL6rki @) RX
SO X DIVWMWMOWARHRQJI riSDUHFHXIBRXFRMR LOXVRVA+
A 18 M XHMRIBFROWRHX
ARFMP A XP iR RP HORBHUWGHXRHXRRP XQIFDGRWRX 8 HIFHEHX i XH
DA X«P i H HXrH®
REOURM XHO¥RI r6HP SIHRAMOKRAERP LJ R¥8 iiQUIFDBHVWRDM XHB RGHUDHURN XH
HWRUDQHBHRXRIX+
m WP RGRIQWRAMEGHP MGDBRUND DUHOQIRWP DO HMBUYDGDVIM s DKWDBMHD
VHP AP BLQJ RGHRRP SDI ¥R+
A P DVWRIXIQ¥R
rth ¥Rl X HIRFBRX LU O X QK RridH) MARMVGBR XHTH| 0 HBRULRP ERIDDQWMGHHU
UHP RYIGDGDT XL QAWRHAP riRROMMRARP IRVWLP RiGHGHP MARBRURP DG
&RP rdJ UP DWQRWRBRVIFHRQI DX reDrivDOrHP el HUR DMVODGDw DKLDML) RXOvH
QRWRI£aWHP MROWGHGHYHR H HUrG DB RUNARIRIQWRIT XHWX DEVMMMOMK DYLDRLGR
WRDP L] £YHTRRRUAVGS DUDE DWDLEBHDYE HLOD+( rairEDLXrRAAK T XH:=
A P QBaWHRM XHRIQDWHUGDGHIR LOKDWQLIFDDP L) D+ i XHBRGHP RWiD HU
A RXrdDVAWHDURIGHBMUURR DIRUQYP HRGHBEJ LODWI XHORWADUDP R

YOI DP HQR:
rth ¥ RranaX| LFLHQWA



M HIDWRrARXIBHOVDURP 0 RR DMHRIBHORW LFDUHLH XDQGRRM] H-
M ¥RivHRAM XHTDUDWHP MR~

$ SHVDUGRWR DIRUIHVRRQI RP HDGRWIHHP iHGIDGRWTRIDGDA UHOWGR XIMMGDV
| EEUFDVWRMBYDP riRFDA DGDVHRP riMizS HBREUHVRRP R XHR XIMRGRWIHXV
KDEMBQWM@¥RBRWX DP riraVFRE DrsHTHRXVDURRUODGDVERQI DWHNVDE URVWEDL RV+
, WRBRUMUMErADKP rBUIREGP DURIR DUVQ¥RKP reRVHQIFRWIT XHBRGHUDP
VXU LW
8 P DQRWHDKUW HOMTOWIULRP SHXXP DioRWHADQT XIDrGHWDE DERGH®DKWD+8 P D
GHWDUMHEEUFDWIRIDBHBRWBUHVGR RWYRDLQGDGHVFROKHAGROAIRP SHXMRADVFRIGD
HWES¥R+&RP RR HAGDGHHAP HI ~QADDBXVRP £WFDGDreHSE RTRIDMVROGDGDMGHP DV+
&IOFRR LGBHWRDVR RUHDP 8HDrH SRVF¥RRXBHDH SRUCGRDRMEFXR+
$ MHSXWIS¥RGOT X HDARROFRUHOWGW XD& HOWGTLIDB DUDRHMVSDER=+
( QUHEQRGRIOFRR L BBHWRDMR RUHDP +
A MDRUGDE NKBUERIVE DUIHVIXELXGT @DV DUWEXDUKRWDVM i RUP RX
2P Qb+
rh ¥Rl XHRWDEHUWGMWRMDI RWD-
BRUNX- L] b0 RGHRUDGR
A GDRURBQRGHBHWRDMINXHR RUHDP irh HWHR RP HWRGRIXI¥R XHR
RXYILRGXARDAMRR HWWD| +
B HOWHLm XHTRWHDI WDGEGD+
B HOVRXrAULDGR+
MAVR¥RD] itHOMGR8 RF-¥REBDUHAFHX eHP SRUBURRP riiYHQURHP HB(DOQWAV+
M XHHRYHORVHP HB(DQWA
B WBHT XHQDMH S&RV: RMARDXVDGDUB RUWREUH-DU D=+
8 P R RP HMRGHWGOAR-
&RP RIMRFMDEHTXHTRWDP eREUHFDU DV i LQJ X«P iRXEHTQIRWP DUDRAHIRR
TXHDFROWFHX-#8 r¥ RrivHU X HIMOK Dol GRivRF—~+
MRUKP DDEDIDBUQF SIR¥BHA-ELTXHQ¥RHIP SRURXR XMRARP R RUMGH
VXDBQW DRCHOMWGHQWRWYDOHDYE UH HU-QADARRQWOXHITD HOGR+h HWivH 6
SUHMVDUDP RWGHDO R DIRUSDUDARRP SHOVDURMND DP HOWRGHTOQI RWP DS HMIDGYIQGDYV
GRARP XQIFDGRUGHHRQJ M XHWP E«P GiHFHRIOQIRWP DUTRUIRDXVDGRBRUR P +6XD
DWMWWOWHLDAP i DWROH LHHOWGHHRX W/RaRHRUD-QHFHWEURMHP RY-GDrGD
HP SUHVD-
=DKW @¥RGMHODGDATRIB DUIDDARDVD HAVARQGHUX GREDYID I GRAX G DX D+
&IOFRR LOMGDVEHWX GDBRUKP rHORUP HAIT X YRFR+ (RS LRUTM X HI S DUDQVURIYIVIBU
TXHRXWDMIWWYDS HVBDUHALGDVWIIX W MHP GRXVWRAULRKDYLIDGHWHURRP HAGR+



' HBMIUR P Q68 O RBLIRUGBRMXHAAR rARURP S~y XHWMLDWHODGD DG
SDUDMARGSUHAVDYDRRQWEIYRP XP rafurX] DU-
1@ P QBB UHAVRITT XHAHWHRGRRVIHX B URFHWRIRHIHVRUOH B DLDRVROMMY
RWJ LODIMBRUDA XP DMK RUDVEBHLI XHA RABIGHBRQGHAXVHGR DVMP RIBRUNMXD
VHI XUDQEDQRA RP HOWR+A OFLGHOMGDrA] SGWWRHMERHQGRIQYHWI DGRGFRP R
VDEH#ADOYH] riRROVL] DP riaDVWHEGID:
rh ¥RIOFKRIE XHOARWHBDBRW YHO
RRQILHAP 1R [P - ¥RDLil X HUIHURRUHUBMHOVAR:
MDUHRAXHR HBHGH:
= DKIDGHQWRGBH] RXIRIMHP GXP reUYHAERP reHXiy UXVRP R ¥RVETHUDIGHHX QFLRQDU-
2 P QBr¥RIMUDMP SRBHWHEH HOGHUBQWMGHRMEUWRARURP SIGDXHE¥R
SRGHUDTD| HUR DIMGDGD&KHI DQGRBRHXIBHVWORGTRIGLUHVIR S DD DD VFRQGLGD
ROGHBHMAK\YIDTTVIFDGDA P QU6rADBUP D) HQDGD#E HALRXIRVADERTEXHBHP LWDP
FRP XQIFDE¥RARP rRrA[ WIURU:-
% FKD XHRBHL RmidRd IDQGHDWIP m iARP HOQVRXRIDMHQT X DR DKUDH D] LD
VHXAHUCR:M M XHAXAMOK DIt XHHEDUS UAVDIBT XL
BLP P rBHL] RIAIORWP Ha\WRXIFXLGDQGRIGHWRF
&RP reMVDVB DDYUIDVGR GUYHGR UVHRIFRQHAVBGRGLUHVEP HOWBRAOMMU
SUQFISDG
@ MXHEETD] HQGR r8 RUIDYRUWHFRQVGHH#913 1111 WD HQGRIOAR 17678767 57 67 676
76767 57 X GRT XHH] RS DUDRraHX raHX iaHX reHX eHX B HP -+
ARF-R DIRXMAQFRR LEGBHWRDVAA HARGFRXARQWDIBD X«P il XHHAXrd RADYD-
$WR] rGHA P QL6HFRX LDYH

RQGHRQGHRQGHRQGHRQGHRMRRXMOQGR riWRXRRP i @ @ @ &P HGR+
$UX] hMRHDSDI DUDP - DKIDRRQVRX IR RUMGHRLOFRR L.CRHIGXDUWBSHWRDVWRRP R
FDXVDGDMBRUKRD-

* DEUH®I* RP HV' 1Q] M TXLVID| HUGHWGR XP SRXFR +RW « WFQFD GHQYHP «G@RHP 4 X P LFDH\H
UHIQI H D FXU/DUYDRKDUHDAR QD P VWP D £UHD SUDWFDUSRBIEDQRH H HVAUHYHU ' HSHQGH GH FRAKLARY CD VBLEH
SDWD IXQARQDUHP  VRAHEDEH GHVEH TXH DGTXLUX SUIREGP DV GH\DYEH R QFRY 6HXV SUGASDLY KREELHV \XR
UHFDP DU VRQKDUGR TXH VHUD GH VXD YLGD VH WYHWH MGR EDLAODUCD SURI DMMRQDCH SHEHIWP SR HALHYHQGR

| DQ LPRQ
| HDBrAQWHYDMBTXHT] HP RUARP rrHX\RUD-



SXEMHEDGH



SXECHEEH

/HDDIRDXP WHKR SDARACDGR GH$ ADVDGHWGIR CH$QD
) DIXQEV0 DUACR:

$&56%" (9, 52

YRE * EKYRH W 1EVXMRS

VHOKRUMBD XHUDR HivHU
( GDORURBRXrBDDYBNLI XUDORA HREDMMI DBEDQGRQDGDHP | YHIRRQADD
X M XHWOK DERVMGURVE DUDGRGHIXMLLDGR RIRGR X\VJ REWMDUGHDUDQKD
HHR[ FUP HORVGHBEWDIRV:m £M XDQVRIMP SRIQ¥RBEUDP rEMBRUMEDT XHBHEXJ DU
( @HT XHUH®P EWDYDRHBLQGDHDYIDKP DK DYHs7X GRIAQK Dl GRIADQFDGRIT XDQGR
VHXBDIR RUHDrRFROHADVDLD# XDVHTT X DAR G FDGDVGHS RVIORAQBQURGRHOKXP
YIGURKDYLDDFK DGR i EMAX\WUDGHR HVIDEBLOGD RMVBYDEQVEPRG BraQVEnvHLGH
GHVFDVFDQGRGR DMHQKXP il QDEBHTHUKI HP rQRVBUFRMT XHHRUK] DYDP rhP
F/SXOMlTXHP WVBYDP iVirRUEG] DWERVR DUDM\VAA rESDUHOWP HOWINLE] LGRDWMBRGH
YIGURI XHHX 8 DIrdOK Dl XIGRBRURDSUFKRM 1 XHAGIOXQFDRRXEHDBGP LOMADU
VR] LOKRHATIXHRR DUGRGHNGDORUGXOFDAYHIDRR HORIWEBIQWRBDUDR DOWU  riID
VREUHYLYHUBRRGRRVRHX BHVFHQGHOWAM B RUNk FX BRI FX RV
3RURQWHB OQIMKER XWVRHGX] LlCDWBISUGHP 1R HRIORAKHLRGHBRHLDH
YH] HESYRBHAUSVEGBIP DI HP r&DT XHDR REDGHARRWIMS DD GDORWHVDQGRKP
YHMGRB] XOGRAXNRGHMULDDVE DUDVERUEDGDVES DUHADKP DR WD HP 48 P D
P LI HP R XWRBUXP DEDIRADEHRADWEQKRAMFXURBUHVRHP P DIADQED XHBH
EDAD@DAQMUDIIMB ¥RUBHT XHODVRQWHDEDGDVORBORGR BHWR0DNP DMMVEQWM
LOHVSHDGDGWLQGDIR] RiGHR DOKYFHGRGMQURARP RHURIT XH1DVI DYDRVAEDP SRVARP
\RGDBIRUEDBRW YHTRP XP 1P reHIQYHOR:
( GDORURMADQKRXGBHTT XD XHUTRUP Dt XHBA X«P tRWHN-3D#8 VIMMVIVGT XDQGR
YIOKDP GHILD8DIDRERIOXQFDBDIDAGRQDGDADVD i XDQGRRR DUGRR RUHIDS
VBP E«P rAGH] DIDGHHR] DMUGIDQMBRRBRUERR XQGRAMXHP riDUDVEQD
TXHWRGHWHUHPHELGDHP 1R HRBX QDV
@ HBHGRHYHAARBHBWXWEM B MVBOWMEMAHGRDGDIS DDYUDREOUDP HOM
SURQXQFLDGDGHYDI DWGARP RitHEMAYHWHBS UHQGHQGRRIGIRP Dm  raXiddP E«P raMRX
DWX\WRGD:
$HRYHP rMMOGHXIBIR ¥RBDUDWRFDUXP DX GHHOH UHFLGRI XHBLQGDHOVMADHP



P DOWMLHVHBS HVDUBDVB«FDGDVEA IBHGRWBHUFRUIDP rRVRVSLOKRWARP XLGDGRE
DFDUFLDQGRRVEGH. DQGRITT XHBEVBROVEM DI LDGDVEBHBMDYHWDWHP iy8HBHBFREUHDGD:
( GDORUBIVRXMR ¥RVIMERFDGR RUGHQGRRVQUBRWEHGRVGRQJ DvVJ DGDARP
@J UP DUBRWHURRP RRAK¥RHAP EDL RGHWHXIB«\VIHAREUDWXEVZP HOWGH LDP D
FRUGDVIRVP HIDGDVGRRP RIEMERVDVIHR XGASTEDYDP r8HRADX Gl XHBrid DUIRVBIAQKD
HP IR ¥RVGARP RIGRODGDEMHI CE QLDViHHILD XIDP 18YASXIDVRBHUXP DGDUBHBRBUFRY
GDVINDQHDVGRREUQGRR HEGHEDMAKVYLDHP it XHWYRGHWHI XQGRV (P dARNLYRIED
FRUBH HUGDGHOHGDORY:
$ T XHDA DL DBDGDT XDVHQ DOWGHFRDQGR S RUWRGD BN M DIBT XHBHHQWMDVP R
GHTXHP r¥RBFUHGMIORB UL SURMKT XHIGHT XHP BIQGDHWXUSUHHQGHRRP rARU
GDVS @QIMEDT XHBIMGRGRR XQGR BT XHBHWRP R RIDYDGHOARGRBHVRGHNGDORU
KE G FDGDV (DR XH B HARQVROWD A B HGHUIDTRUIEDVORVBLRUAMGLDVAS T XHBTIRP
T XHEHAQK D HBUDQFDGRIRULIVRVAMMVTT X DQGRADNH®P EDYDIGH T XDQGRMOKD
GH HWHWBOR\VGBT X HBF RDWMEBR GHMGUR ALDORYRGH«P dQYHQVGRGRIRH] UHGRGH
VRGDVBMARLDVAOK D H Rl GRIHYHDGRDVS DDYUDMGDT X HDWR] REQGDT XHUDARP R
XP R HQIOQRP SRWYHR
$1R REDHQILP LLRXOVHBDUIDMEVGIMR ¥RHLD XHQGRIEMEDUDWGRMHMGR D
WOK DRADEHRARVRBRWEQURVEDT XHBHKRP HP 6B DWRARLSRRWXGRGDMR XGHHV
GDiDP IDGHNGDQRUA P DR MXUDBHI HVGR HGLGDHSHVDGDARP i DAGYR
P DIMP EWFDGERGRMUIRVGHRDQI XHT XHARP SXQKDP eXDRWI HP B iRYHP riH (P D
P HVXUWDrii i GDORUMXGBHQGXUDGDHP eHXBHVFRERARP SUGRGBISHT XHQDR HGD®D
TXHROMAOKDEBXHGH] DGR P BHGDERGHHXR XQGRIS DD XH X DB DARQKHFHWH
DBSDU-QADGDR ¥H:
BW@DM rGDORUE DI XHRX-m miifRF—+
( GDQRUBLRFXIRXHXP rIQERDVERE DVGHWXDDIDGRRP R HGRGHED] DURTORWRH
SHLGHUBT XHDMLI XIDR WEDGHMMBrWMDHBSUR] IP RXIARP iBDWRRXURG
HU XHQGRIRVGHGRWARP 1R HGRGBDDQGRR XWRBHURERRP ELRVGHAGDORWARP R
VHEDP E«P rRWHXP DEURHR RUDTXHBRGHIDNWHUHFXSHDGDRRP P iRT XH
GHRXDR ¥R+
(% KGRIX ¥R XHUDD] ~6DAKRWDUN reWAGEMHIHDQ] LOGR MY RIRFDQGRBV
@JUP DWERRWRIEHOGDQRURRP rbiYH DiFXURVDBRHURRP RBT XLGRR RBDYDXD
SHBHM 18 FKHL XHWRF-ri DA EDUTHT P iR HivHU:
OVVRXHH | A RF-rQ¥RAMP iGHDI rt XQFDBHQVHAXHHID e HXrh HXVGWRFE-m
P HVP RDADIDGRHXBDI
BRX m MDY XA GHEORYR:M MARWIERP GO¥RM
( DDR] reHGBHALDDNTR] reHBHP (P P rHP LQLOR¥AP @] UP DV GDQRUBDE LDERX
DARYHP rieHP rRMADQK DU XHAIDI ¥ RrHRUDDWHRrA HWRGT XHR DQWYHWHRMELDERV
HLJ XLGRVGSDLDOVDGRVA ¥RBRUN XHQYRWHOWAHDIR HVP DitP RSYR Al DBSHQDV
SRUMXHBEWMIR XWRSLRYDYHP HOWGQ¥RAIQWQGIDARP RXQFLRQDYDDIT XHD
GHP ROWMDE¥RGH DI HRrALDR HVP RIGDIEHB! rGRHERP HP il XHKDELMBDDADVDGH



YGURGRQVRVARQWRVIDORV QWA=

6DLEDR DMWREWHS riRDVDIBHLGURAP reDP HE@OQFKHFRP -EWiudy el aipeDFDVDEGH)
YIGURIKHI RX
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&DURFDGH DQRV $P DQGED' XDUM « DXVRGLGDMD GAVGHRV

&RP HERX \HX FDP LQKR GHVHOKDQGR FKLELY P DVHP JDQKRX
XD SUP HLD P HVD GL V@] DGRIDHP LJURX SDIDRUHDDP R £ 1H
FROAHSW SDUD FXUB P HADI HQV HLOMADS HY

) DOHEHARP RrRLBAUDCSERBDUDBADSDEDFLDVI R Rt XH
VHIOQVSLLRX
( XraRXrBl LARQDGDBRUM -3-shRYHAD \BTRIXP rOXVRUR XIWRIP SRUBQWHP
GLL HHOWMMDVHVEDR LOKDWMGDHENDMLR XIS HRAHQLYHWRGHIMOEFXRMHBT XLP 1D
TXHAGIAURX AR A SDQGLLAXDVMHRQMLDVNHP SUHTXHBRWRHAIDP E«P R H
LI XHQFLDRHXWUVP RIBHBMVP RY:8 XVRUAVIYRQ X-QFLDVHQRP IR HXIRMAGRG
P DGR XHRBLORUHVE

6XDBUMMAP P riRFRM XWRMRUMHEP R XHUHVIaro¥ RiBSHODWRWRGR DVHP
P X@HUHWELYHU/DMi RF-FK Dl XHBLQGDIDODR XLVDrHS UHVHQUIDEX RrQDEUHD

BLP +XTLORHP DIDORYRORWP HEHR XEHHBURMMORE HR+QT XDQRRARLER
IHP LQLORMMP P DitHFRUHOWIORR XQGRGDBUMT( IGHQARGHDP DUDWEHP
GH LOIGDVEGWMP RUBRXFDRSRUMQIGDGHBHRMEBLP RUGQRARP DQGRBRBLOFHO

4 XHP ¥ RIRVBUMMIDMTXHR DLV OXHOFLDULDP

( XIBGRWLIBMOXP LQDE¥RGUDP £WEDGHE HP ELDQGWHEDDYD] J IRQRVR HXV
WDEDBRVR XIWRAHGRIRKP rGRVR HXMBLOUAVATDP E«P tQFRUISRUHIRVMP DVXP
SRXFRHULHDMGHN HDFURL +$\XDE® HOWBNRX¥rEHAX] DQOH® HP L] Kadn DUD@ VA &
/ HAVK D DQQL) DQG8 L/X@rn RUIDGDHHIR] RrRriQ FLRGE RYLOD& Dirkih DYDWA(VSHLRHXP
GIDBRGHUWDEDBDURRP IRGDVIHDVATARGRWMP thP ARP XP rifAUDS¥RGHXP D
DWW RV HDTiIXHBX[ DRREVHIYDGRUS IDGHOAR GDMD:

1 R XHHWE i DE DAXDQGRIM RLD
IRXRRP HEDUKP Dt UHBHIHRAWDWRVBH N XQDIM XHRMERWR HXUBOORWKEMORV
( IROURTKIMMGDURIRMMGDUR DV~

' HI HRONVSDLDR DIADE DEXRVINHX M
RVIP LOHNR-GHYLDQVBUAFRP rRHE-+FRP dFREBWD@DOG
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$ @QH 9 DBN « HVAUVRD HIOMADGRID 1 DVAHX HP 0 LQDV «
ELDM@HOMH YLYHHP 6¥R3DX® P DVP RD QD LOMOHVRQGH SXEQD
VHXV WM VRV < DXVRUD GD QHZ VBMWMUIYREDI HQV, P SHUE YHY H FROQMD
GD &DUD &DSIMIO 3XEQFDER SHID 5RAFR $VEJ XDV YYDV Q4R \DEHP
GHWL« VHX SUP HLR LRP DQFH P DV @QERX GHIRWP D LOGHSHOGHOWM

GRY @RV GHARQRY 3HTXHIDV 71LDQIDV H+ ISHVRQAD & QFD

6XDrH M UDARP HEDARP P P 1R XQGRIih HAHUWRMA RGRIGXP HGR
SXDP HOWAR HVIDI L UFRIRXIQ¥RIBRGHP RV HU XHRGDrAMALDVXUDIARP HEDIARP
R? XQGRARP RARQKHAGRBRUNWHXWKDELYDOWMIP DJ LOEURWBFDEDQGR

2 R XQGRAMERHP SUHBFDEDQGRARGRRVGIDVIRP IBRXFRGRIORWRR XQGR
FRQKHAGRBFDEDRP iBRXFRBDUDNMHINX EVAA GRIBRURXWDARVDF&OURT XHRHP
SIRFHWRR XWRBIQWRGNWHP RGDBT XHDHP RSARAINU ~QFLDEDVK MAMUDGMAMSLEDV
FRP rf] S®V- IVGIQYDV: HVIBQHQ J HODVEBLOAYLIRVRX M LDQGHWHHISIGHP LDVGRL
FRQVHI XIP RUBMOQI XLUEMHVNI LOWGBRR XQGRI rRBDQGRBDUDMEVGR¥RTXDQGR
HAEP RUVEHP rORA HRIGHBHA DUBHEFSRORVSHP MWREVHYDUBMHVBS RFDISVHVIRD
YHBRAGDGHAHUDAHP W BWIGDUTRRP +

/ MDY UDRAAMDEDBDURRP rirGHVWKICKR & MURTXHOHDFUDP RUR XQGRVGR DV
SUQFISD® HOMBRMEHWK P REBHP BYAMGDMKER XWRGHHP reRR XQGRITi XDQGRRY

SHWRQDJI HOVIRP SHP iRRP v DULHLDVIGRARRQK HALGRBRHKIQWDURXP DIRYHXUDMIMRX
TXDQGRIRP SHP rARP M B U1SURVHIHIAMDOVI RUP DP 68RUM XHORWRWR XQGRV

i LOMUORVI 2P E«P reMWRARQWEQWP HOWHIXNAVRVIBRHP 6T XDQGRH] DP RiGHHU
DA X«P mMXHMIRP RAA Xr¥RahViH HIEMBHWRDVIP SGMVP HOWHRVFRB(HP r¥R

P XGDWHRAMHRBWASRVR DMTDVAQDQWMBDUDR P 8 DD HUM DX UDWP D
YHURRP reBHVWXICERGDRR HXMHWGBRUM XHORT® RP HOQWRHEP i XHAVAUHYRWREUHXP
SHY/RQDI HP a8 raMRXiMDE DBDQGRBDUDRHX P +

' JHP MXHDVR XEHUHVHRMWARBDYDQGRHX VS DERMRAS QROHMALE U R
UHFHQWAP HQWAGR DVIU\VNHP SUHIRMYHP RWBT XLGHVELDYDQGRIMRGRUR VI ~QHLR M
9 RF-FKDl XHIRAXHR XGRXra XHBJ RUDAR] HViHP LOQLODVHHFHEHP R DLV
UHFRQKHFLP HQVR 18 LOGDIM/IDP RVBDR HVWP D

4 XH6U AEDOURP roHFRQKHALP HOWRI rBRUN XHAHWEP HOWKRMIBMVEVEUVRUDY
UHFHEHP P DIV riIWIQS¥RRHHFRQKHALP HQWRGR DVUBRUN XHIWHRBDUP RUBDUDAEVG
YDP RVHTHU@¥ R risVFUVRUIDVRHOGRIHFRQKHALGDVXP 1) YHEB L[ P RrERHHURGRRP R
EDUHLDVR XIVRR DMVH] WHP DV SHELQGRTXHGLYHWDVR XBHHVRHRUODWHP
HVFWVRIDVGS DD FIRGHARQYHID:

+ RMIBMEP RVRVFUHYHQGRABURGX] LOGRIBLRP RYHQGRIHRWRIWDE DBRAIGHRXWDV



HVFWVRUIDVGERP SHQGRBDGU HVBHEMMUIHUWS RV XHERWH] FOXDP 8 RUBRXFRVGNDP RV
J DQKDQGRMNR] -8 relWWDS¥RB HBRURXGR DU¥RBFKRAXHHBARNLI QUL LT XHT XHAMMD
IEAGEHUR XBEHURMRI DUDMGDORKDLGTRIMARYEP E«P DBHSDUDBSURGXS¥RMM £UD-
$ FKRT XHBLOGDRBUHAVRIRP SHUR XIVMIMEDUHLDVERVSHAD® HQWBIEDDOBGH
YIMELQGDGHT XHFQDVB HT X HODWBXV-QFLDVHRl G QFLRVENDLRP SXUDQGRIEMBXVRUIDV
SDUDBMR DU HOVGRHEDLBDUDRENT XHAP. HOWR-

4 X DLV RriaXDvid LDQGHWH! OX-QFLDV
$rRVAUMDGHO DL DUHSVZ RRGHALLI LOIDM RROMHGLLDAL) QDR HAWDQV RUP DUDP +

$FDEDLDP iARP RR HXR XQGRBDIDXEVIXIERBRUNP i{QLYHW/RR DIRWGWEOH

P HBRUrh RXJ @M$ GDP Gt HEh DIP DQrRBWISKHOM LQJ P E«P iRWDP R XIR

P SRUBQMVODR LOKDTRUP DE¥R:

) DOIP BRXFRIERAHXAYLRIOS Viyi J XDV LYDM@YRBDEHP rBHBLD

&RUQDMMP DR HJ XBDGRWDH] SHIHOWAT XHRIAROWDEGDBDUDHAP D] SHGIEFR
TXHWDLAMAVBUADMMGHR HI XERADSD] FVGHOHVVLI OB B UHWARGDVB LRI XQGH DV
( @OWI LDAP DSHT XHQDAT XLSHXHWDLBDWDUBD XP DvieHP DODVRRQI LODGDXP D
HWESERBHBHVT XIVDORMX QR BRRFHDQRGAGH DGDMBRUNP A HWAR® XHRVFRQGHR
YHUGDGHLRREMMYREDXDEXVFDA i XH¥RMP Drt{ FOMYLGDGHGH®! iRGRR XQGR
DOGARP RIRBUISURRFHDORGWP B0 RIBVFRQGHGOFOMYH&RUQD:

( QWRRMP DRMMUDNRE UIHALOFRBHWRDVTT XH¥RHRQWQGHP GO¥RIDEHP 1R
TXHRMARTD] HQGRHAQHP il XHEMARBURFXDQGRGBUHVDMBNGNUR HARVGH
SURI XQGLGDGH A Xrai{P DI MMUDNMRE UHBMEUDW DM XHWLYHP rRR DUGARP XDV
TXHWHWEHP r8HFXMDUHVERRP R XHWHOWP mrEHLDGDH WOEKR+ Xri¥RiXP DV
WH HOMBEJ LODVEHKMMUD B DUDGHVFRE ULGEI LODGRT XHRDEHP VA XDVEYLYDV42
QURMP ARQI QRVIKXP DORVRITIT XEWFRV4A DGR RARGRTLHI X-\&

4 XHBYHQXUDRF-rAVFREHUDRHBXGHWHRP DUXP DS OXAIGRINRQKRY

7RP DUDBDVS XOMTIXHR HBNDUDP r8DIDNROKRUGRR XQGREGDR LOKRFD# XHP
GHVFLHYHXI R XHRHUDMHR XQGRTRIA XWDNDP LlahP & DEDQGREDUDHLRVI GRQGHTGL]
TXHAQRKQYHWRGDR LOKRFD¥RitHRMADQK DI XHXP DWDFDLWLD MBS URFXLD
GHXP MIEDWM it FAHWERIGHRQKRGHDDFD R EMAYHWHYVDQGRBDLDREWUR
DOFDWGRBGIBHL XQUUDMSDA X~ | GGDQGRIQ FIRAMP DGLVFEXWARNHP P ARP D
YDFDGHP 18HL XQUMRHOHVS RAWIMTT XHBEVROWEZP HOME¥RIDUDP reHOWGRGT XHR
| DUDP rRGLDUBNYDFDGRXMILEHYHI/D#8 FKHIR DIDYLBRVR:#h RARITT XDQGRRVRQKRVRYR
|0 HP r@QHQKXP rdHQWGR 8 'vLGDItOFOMYHIS RGIDHBDUHFHUR DIMARP rRVIRRQKRVIER
P XQGRBDR LOKRFDHABEDEDUGHWH rRBEVXLGERARNXUHDOP REDT X DEHDErhAE
FKHD-

S&ROVABRWHXUWB LRMVRRMID Rt XHDQGDDE DAXDQGR
( WRRXn\DE DB DQGRODAGIS,RGRAYURGHHRE DI HOWP SHUG YHVGT XHWDINAD HURY
P HBRUAMIM VRVRK DM UDVI XHRQYLHIBDUDR HXMEBAVRUIHVRP R DIVIGHW-VIDORVGH



QHZ VOMMUS rHZ VOMMUGHHIRE DI HOVBOFOMYHIRXP fDE DBRAERQWEQWET XHR H
SHP IWABHVHQYROYHUGRYDVIGHDVRIOH ®f - i XHBFDEDP 1HIP HQWQGRR HXMADEDBR
GHHESR-ANFDRARQYIW B DLDRBLRUAVGDTALDVI REVODUHP 1fird LEWW ark
FROKHFHUHP R DIMBRR HXADEDBRBRUM+

( VWRXRVAUHYHQGR XQWRRQURVGT XH B UHMQGRIMQEDURP (P DIBHT XHQD
FROMQHDGORVR HVP RUR RGHVIGHNH3HT XHQDWTALLDOLDVI 6 XHEQFHIBORBDWDGR:
7DP E«P rARP HPHBrAVFUHYHUXP iRP DQRHOBLOGDHP ORP HRXiHP rBUHYL\VARGTXH
HOYROHXP DrifRW.J WD Dt XHWDLH] DMADUXP DIRLGDGHT XHBI XQGD#2 i X HWDLBFROWIFHU
FHRM XHWRXD] HURRP reMVDKOMMUDGHSRIMEHWAP LODGDYBLQGD¥RH .
HVFLHYHOGR B DUDGHVFRE UL
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$ QD &UMLD 5RGULI XHV « AVRD KIMRUDGRID WDGXVRD HE\RD
HP DIVDQ XP DVFRMDV D@P GHP ¥HGHXP DGRBMHIM KISHDAYR H
GXDV.J-P HDVUHP F<HI DGDVD HAMP XQGR BXFR &RQWAD FRP
YEURVWDEDBRY SXEQFDGRV HP DQR®I LDV QR % DMCHQR H \WURU
DFDERX GHHVALHYHUXP LRP DQFHVREWHXP GAVHURHXP FDYD®R WP
QRP HTXH DLQGD SURFXUD XP D HEMRAD

$ QDIVRF-miXP DIGDVHLI XUDMR DLVIHVS HVDGDVGDIMALDVIK LDrDQVE D
QDFLRQD@HINE rVKRXTHP rSUDVIEDP HQWAWRGDVBMEM HLIDWGRIORWRR HUFDGR
HGLVRUD@S LOGDRM XLWRrEL ALGHUR XEHURHWHR HIR

6RXToHVSHVBGDGW 18HP SUHERP nDEHURWER HORVGIL FL@BRUP rBlOGDR
FRP SQFDGR+(rGHYHWHUBLIRUBDLIDTIXHP reMEIRRP HEDQGRTU RUD+8 P DADQVIR] HP i XH
YHRGRR RP HWRDWD®arii XHWRP RVR XIWVIVRRMEP RWARP HEDQGRIBS UHQGHUDIORY

XQu

" HRQGHNWHLRBIGHLDS DLDM 7 XGREHP SUHMI XD®

<P MSLQMRI  MBHAP r8URMMRTT XHWMOKRIBXEQEDGRTFRP R HORHI X@UGDGHGBR
TXHHAXrd RAVBUDIORM DABDGFX XHUDARQEBURERP HERGRIHDFLRQDP HQRGHERLY
SHW/RQDI HQWEHP 1Ll HHOWAMRIRARP HERIBDR YAMEDGRE&K LERSIKDUN XHHFRX @D
P LOKDRDEHED:

1 WAL P 16X DUQXVIVIDGRIBDUDHEHS DUDURRP rhHWIEDU DrRrQFDQVURSLVP R
P DUQ¥RAMRDQP WP réRBRW YHI&HQEURWIDP E«P ¥ RIGHAHWDIRUP DX
SHU/RQDI HOVGHH®P DiMA4UD

6L +rRUNOAEP HOWDIROBGHGHM VDU WAL AREFDUTDOMDIXP DALGDGH
TXHWP BRXFRRXODGDBNHURRP MARTIXHR HiH rARP HEDURBLRMWR-rdHP SUH
LOWHADQWAMQUBUNHUDIT XLER T X HEMEODORWDHHOWRGRRWGIDGHTRUP D

Gl HHQWGBHQVDURQGHMRELVRP HQWWHHRQFRQADUDP GRAP SUHJ RAXHXP DR DI D
GV DLEDGDWMUDGRQGHRMDMBHWRDWBRGHUDP reHRVEDUDU:-

$ rAVALDVX LDr@X QFDreHADQVDIGHFULDVKUDVIARP RrERELVRP HQWHINYDP SLLRMiI RU
TXHHRGIORVDVALODP MDQVR

1 YRGEBSDUDRUDURRP iRVREWERVGO i HWHRDVRGBBMEMMRIMRHAQWDOK DGRV
QDARWDEX QXD XHIDALOEP RAUDURARF-RVNVDARP RBRQRGHARQIVRSDLD
VIWXDO HTE XHEDXVDUDP reMADQKDP HQWRARGRWARQKHFHP RURVIERELVRP HOVGR DV
QXQFDBHQAVDP RVHP XP Drft MLt XHRHUMWVHGH K DE VWS DUDAP DR DIWBDBHOBM:

$UR XEHWHW Y RriGHWUX LUDDQUIDMDrRIrLFSY RrfLHQW LFD



-ErAMEP RVBHWXIQGR8 DLDGHSRIVIHFRQWKIUIGHTRUP DIt XIVRR HB(RUAIIGR
QRWRIMIVR:

3RUIDYRUIARP SDUMKHHP rBRXFRGRVINHXVGHP DIVBLRMVRMIT R XHDQGD
WDED®DQGR

$@P rBR) «AH] DHIDFDBP ROGD GRBURMMRTT XHGHXRUI HP rBRARQURTRMRX
WP LODQGRIGH BHIQHDUBARQWOX DE¥RIBRs WMD) HRJ LE| LFRGHXJ DUHV
IP DJ LODGRVi GRVALHYHQGRIR LELRFRORVIGHTDGDHINP rORYHDNGH)N&BGREMAHOWGH
| L.OD@ DQGRAP DIHEFSERARQWP SRUEQHDWREUHWHUR XBHUETXQARQEUDSYEQEDHI
GHVBRFDGDDALGDGHE LDQGH:



SXETHGEDGH
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$@P GHHVUVRD 0 0 ' WDFN « EGJIXHLD HWDGXWRD 1 DVAGD HP
HWD MQJ HID UHSUHVHOWBQW GD LDED GRV KREEIW TXH DWQGH

SHR QRP HGHO DUDQD « JUDGXDGED HP -RUDDDWP R H7UDGXEXR

DD® HOM HXGD / QI XD H/ WWDWILD ,\BXIDQD QD 8 QLYHIAGDGH

) HGHDOGH-X] GH)RWD 1 HUG DWXP LGD VXDV SDL - HV Y¥R GAVGHD

JD@[ IDP XMR P XIVR GMEQM GHEVBU: DU/ ¢V ERQMBV SDUDI HQV GD

7HID 0 «GED WGR MR SDWDQGR SRU* RKMDP  $\JDUG D SRQMGD

8 66 (QMSBUVHH+RIZ DWW

3UP HLLDBHU XQUDGRMAMLR rGHRQGHWHLRMMGHLDSDUDM2 riDQI XHEDA DI DO

( XMQKDXP DWDJ DGHD@DADEHEDBDIDRP DR MMUDTXHHQYRYHWHBR DJ IDGD
TXHWYREDARDEDMVE UK DUQDXIRSDHARP RMARIQI XHOALRXDIP DI HP i XHMP RV
KRMIEDWEUX[ DWRHEDVR XBHHGDRSRFDGHTRIP D HDEA HXIBOOQRHDR RMDUR
RXWRGRGD# MMUDGTXH®iHP SUHARQWGD B HBRVIHOFHGRUIHVIFIORADVRGRVIKRP HQV
UHVSRQVEYHMBHDIR DIBQEDGHR LEDUMGHR XBHHO#(P 2 riDQI XHEDA DI LDi &
YHP RUDIR XBEHUGHMORDGDR DJ IDQ¥RARP RHP DEQAGDGHR DRYRMARP RHLD
SUHJ DGRHP rREUDVAERP R DIBIX\iA DOILFDUXP 6B DWARP RP rHUKXP DQRGARP R
XP DSHWRDARP MIGDBULSUDGARP 1Y2YlGDWRBQVHRVGH XHBP Dristil X HWRI UHG XH

VHQWARIT XHHTD] rSUAVHOWIR RGDQGRRB UL SURGHWMOR-

94 X[ DUDmQ R VWWHP DP HQWABWRFLDGR pDUDVIYDHP LQLQDI&UHVFHP RV
FRP rBUQFHVDVRRP RR RGHRGHBHU HLG¥RURIARP rEUX[ DWARP RigX DiARQWDSDUM
DAL DM UDI#d X[ DWRRWXP DYDP L] QU LFDURM XHKDYLDGHR DIVHOGHVHM YHO
HP P DR X@HUBRGHURIDP ELC¥RiiA RF-FKDMXHBMFSYRR RGHUODDLQGDIAP
GL LEX@DGHWBDAGDURRP rARP SO LGDGHIBEX DAGDGHGHIX DB HUWRQDI HQV
|HP LOLQDV

( XIBPUHGLMR T XHDBMES¥RP RGH.ODBIQGDMP L LEX@DGHWRP rAGDURRP 1R
SRV RQMWP RiHP LQIQRGHTRUP Drid HDGRHDHP reHADBQURGHEUK] DWRXIEH
SUQFHVDVHBUMXHR HVP RARP rREUDMAXHAERET XHP rEUK[ DVRtHWEHLDVRP rGHMT XH
FRP RRRADVRBHNIS VBIXP DViGHS YDBRQ! rhifi+ DU 1A RMAU GBMGHDGHIMUNP DR XEHU
FRP r8RGHIHVR DJ LFRVGT XHGBMIX DK MMUD R RRQMWMILRHX B i SURM®Y DGRGBLOGDT
P HREU FEBHRQI RULGBRUBWLP 16l] HU-

&RP RrarbridX DroRVIQDIGHHRVFUVID

( XI¥RAMOKRP DroRWODGHEVEUVIR XIVRANVSHE TLED#8 SHODWARGFRXP DR YMFD
HWRXIGL] WBQGR B RGHHURP ADVDFORVIEOWUYDBRVGDHDFXGDGHIT XDQGRGEBLD
UHD[ DURR HJ XBDUGDVGHDV



4 XD@XDrEUX[ DritPWFLDDYRUVID
&RUHOGRRUIVARGHOWDIUDH DGHIQYP HDWHHWEHLDWSRGHRVDVGR HBWHYRD
Gl] HUXHRRXHP Drid IDQGHHGDA LRI HARDA LOHIYDA F* RQDI D&

EROWMAXP BRXFRIBRNHXVRXVWRWSURMVR

$VD® HOWHRMRXIADE DBDQGRAP HGHDWSDUDH] SDQGLLIBG XP DUGDVR LOKDV
KMMUDVRRRQFOC GDVGRRP RIXP DIFRQUWOXDEXRrBDDNM&RWDSEREDAHUD ré RORVIGH
( UMD AP E«P QKRR HBOQHIGRSDUDSDUAFLSDUGRT DL R U0 RGHWHDQR:
4 XHP DEHRITIXHBRCGHWUBRUD
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$QQD ) DIXQGHV0 DGR QDVAHX HP 6¥R 3DX@ HP 0 HMH HP
5HDG HY, QM.QDARQDLY SHD 8 QYHMW R ( DW$QIID ,QJ WD
\WYH WDEDBRY SXEQEDGRV HP UHYMBV FRP R D EUWQLFD / MR H
IOMSUHEGRY QD5DEAR Y& : RUB 1 RWDMOSXEQFRX $ &DVD GH
9IGIR SHDHGVRAD' DP HU%DQKH

( XrBFRP SDQKRrRitHXUDE DBRAE £ rBQRVIRIHLT X Hd2

) XVKLRmIA P 18D WaWUDQI HLLROMAP 1R XLVRR DLVEDANI LRXQGBRAXHNP DIILVKLD
GRARQVRIBRGHIEHL DUSDUHFHUNDGINP BRXFRGHARP Rrbr M4 UDXUJ X

$ IHODMUDBRUAE VIGRARQRNIMP rEH BORVGR DIMRXR HORWGARP HERXIARP RIXP
H HF AR GHHES¥RALHQW LEDGBWWX QURIT XHAX i RADYDIGH®UR DWQ¥RARQVHI XD
HVFLHYHUBHMLVROHOKXP GRIDFDERXHXJ LOGRIBRIARQWRGIGD DXVRUDFENMMYHRGRSR
GHURXSDI HP riADVEP HQVRGGHURWLLRBDUDWMBNM\ARHER RO HP reHWDARDW P
LRP DQFHIBLQGDBRUWALP LODUTXP D RUDWDLO# GLELRQHVHBMARMKP 1BP RUBHD
+ MMUDGDVE HDJ L. A BRUWRUDVWRE UHBIR XGASQFIGDGHGRIVSDERWMP SRGD
FROYLY-QFLDERP XP M GHX¥rGH$J DK DEKUMAHRITIRP DQFHVBRIFLDIMTRLGH DQLHOXHI
DVtHFOP DS HVBHXP rDP RUDGRXHHTXH] DYDIBRWACFK -VBRi ~-QHRTDQEVMER
FEHP GOLVRUAVERXIADVHIRRP RBHIRGHXIM aRIGHXOVHRRFRUIGRM2 MXWUR=4 TRI(P D
WIQUDAYDrGHHFX SHIDURMDK MAMUDGRBDQGRBRUXP riRXWR\QI X i XHP ¥R
DGRWDUDGHVFREULFRP RIRBDIMHALDP 7 XDQGRARP BRDP RWDU

2 1 XHRF-rDFK Dl X Hra ret R UV HOBraHVS HYRrGHNLDI HP rGRifP SR rBRU
TXHWHP SUHHVRRUQDP RVIBRAMP DGBRSHVDUGHBIE MALNLGRIA] SCRUDGRAMDQVIDVAH] HV
QDAMALDVXLD

2 HUKXP DQRMP rBSHQDVEX DVMAHUIM DGDLGD rirGHA XHNWDR RUHURGHTXHR
SDWDGRQ¥RWROD+A DUIDARQRLODURM/DVGXDVE DUHLUDVGNROKDP RVARP D
P RUBAGDGHAVIGDBSMBR RUMAUHWXUHCEYRHRRP Q XP DR DOHLDGHWROBUDWEH
UHVLYHURRLVDVE RDVIRIZRXTERUL] LUE HAMLDVES\AMP ARP RivHP SUHWROEP RVBRWP DisR
DP RURMALORITIT XHRGHP eM/-QFLDGYWEP E«P (P DIRWP DIGHBUE@QUBIR RUMHAID
SDWDJ HP IBRVELDVEGHQT XDQWRIKRXYHUNP DR DQHLDGHTP DJ LODWKDYHEBO XP
DXVRURXBXVRUIDIQYHQBOGRIXDR £TXIODGRWP SR+

0 DVIDURM LVBILIRXWMRP DURKERRP rBreXDriL XUDrK MM UFDIDYRUVD

$ riH) XQGDRSCYRIFHIEP HQW 3 VFDUN LGHGXP rEXGIGHRK£raFROHVEGRIT XH
P DVXP DSHWRDBUHFVDUDOHWOHR] MAIQFLD i6HM LGHQYREMAYHUGL/SRQ YHGX OV
9HLOHI(IA] DEHWKrh DVNHBA DUHEXUHGNL | LHBLGGDERIS B DQGHUNGP LQJ reHUDP RV
SUI[ IP RUGD@AD¥ CEVERADHUID DA GHRRQYLGDGRW S DLDNIQBUGRVR HXV



VROKRW#2 IBLREGP DBHR DBURM MBI XHHGHUDBSHODUDIBDUMPR DIV YHEH
YRFD@EL) DP RVGGHXP R ROWRH] WHP DP HOWMORFLYRENRF-MUDTXHR DBUMQUR

* RHEEHYGH [P P GURR DMVXP DUWGXDVEY] LD EHRDQDEDVRMARUBDUDARP HEDU M
FHURT XHIQYRA] MAQGRBT XHBHBRGDR ¥HiR DWKDYHQGRRADGRAX O DEDRIi XDO
HBHTRLA HIDGRGRXWRIRP DUDRHX X DO HT P HOWA:S m DAMUDmeHP SUHR DLV

FRP S®{ DGR XHd RWRBUDP RV

4 X DL RrirX DV LDQGHWHID! X~ QFLDM@DNLEEY RIELHOW LFD
“X®MAHLOHF&DUBADT DA U/X@m-#hHh XIOM¥RRVORP HViXHR HRFRUHP RJ R

GHADD#$ RWER] HBORVGR LOKDDYurR DIMUODR HBUAVHOWRXIARP P DIFRGICER

FRP SOMIGHAHOHIT XHAQKDRWIGRGDR LOKDR ¥HiRBLRYDYHE® HQWMBT XHBMNWROP HV

RRMSRGHARVD XHHAXRDYDUDHP iADVRGHIOF-QGIRDPR LOKDIHVIG-QFLD+

i &RVP RVi =58P G XHP rieHUDADSD] iHVHURTR XQGRERR HVP RMVRGHSRMGDT XHDV

DX@V r HXrBRGHTXDARBORBGRIDBNHIARORYDIARP Rt HOGH IDWHTA VRQ
MRBRWRIR LOK DV OX-QFLDVI¥RI R rGHIM VR VFRURRP Rii7KHE VHBQG

) D@RI ML J\ rAVBLGX\MVI DYLGRZ LHIRIMBVBLP DQLDI 1P XVIFDGH DQF-MGHG — iiXH

SUHYLXMBRWARP RIBDUNR] \ rhith RODGHTAWKP Srimritk URGMk URGHYREDUXP rh RRJ G

SHEDP BDUDDBA X«P MXHIDDRIGIRP DM GDURRP MEBMDMERR XVIEDGMP (P D

YHUARHP Q) OVGR DVHDmMBDYRIRVDIMIP E«P R HIQVSILDUDP riAUDUR XQGRWGH

P DOHLDGU HHOWAS | LOD@E) rip¥RmrraRE ] VRRQT X MBGRUAV R XHILDVEVS DADVGRUD

EROV-

9 RF-18 UHVIHQGHIHVRUQDUBRM QLY HUVRAT XHGHX R HP a2 mXVKLWRmI@ P DV
(\WUDQJ HLLROMGHRXVWDWHRLP DV

( VSHURITTXHWLP i 8 | LODGHIX QK Rl XHRRQUBURRP R DI LODAGHRRQEVGTLHOHH
5 XEHQMHRQFRQWDLDP hFRQVAX TDP (P DR £TXIODGRWP SR¥&RP RXP reDQMIUMD
MGHXRHP DBRXVRIDQGDHP 1 DMP £WFDDWIDRHARQKHFHDP GhP r8UP HURGXJ DU m

SWRYEYHON XHAARDFROWCEDHP MRWP DGHRRQWMTGDFKR XHTRIDR DOHLDHP ni XHD
KMMUDRHGHVHQYRAOHXR HERU-

&ROWAB DUDRVIHLVRUAVGDIA LDVI RrR X HBQGDDE DBDQGRI

1 RR RP HOWRGRMRXHQURDGDHP rEXDVLHOW M8 P réHLERGH® HIDVi FROWOXDEXR
GDR LOKDORYHDN$ r& DVDIBHALGUR] §8XEQFDGDBHDM DP HIDOFKH P roRP DOFH
| DQEVMERT XHH B DAWDGXIDOWBIEH] XQGDrh XHUDA XQGIDGR HXBLRVVRBDUDR
1DLR UO RBHVGHDBQRTSRUN XHHAXKWRXMA DXFDWXHR RUHGHWMQGLOMWBRHP rGH
QRYHP ELRHKEMHWDORWGBGRUIRRACP DiGHADP DUDGDI HP il XHHEQYROYHBRRP XQLGDGH
GHBEXVRUHVIOHWDR SRADGRRGRVBRHGRUBDR HVP DR DXT XLEHOFQUHBHVT XLVDVG
HGL® HVHRILQI DP HOWRMVIR XVDVGBURYDYH® HOWHADEDBRrithiR DMK MAMUDGHRYRWR
| DODU-
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-Y4DD GD 6LOYD « DVSLLDQM D HVEUMRID DP DQM GH SIDGDV\RVADVH
P ¥HGHXP @OGR.JDWR\X[ HER FKDP DER $OUHG (\WBQGR QR VH R
VHP HH GR FXUR GHEDRKDUHDGR HP / HAMDVGD 8)5* 6 SRGH
FROWEQWP HOM VHUHQFRQWDGD GRUP LQGR QR WDQVSRUM SYETFR
UHWP XQJ DQGR QR 7Z IWMUH HP ERVFDQGR D J HIDGHLD GHP DAUXJ DGD
DREV GH QHDX HARRNHY $@P GMR WP FRP R SDWDMP SR
HAHYHJLRGEM®\ V FR| LOKDU ILIFDUGH SINMP D R GID LOMLUR H DWIMAL
YGHRV GH I DLOY QR <RXWWEH

09 R] HIGRMLGQALROMMNP rERVERQVRVEDITLDVI RiTXHR DLV RWHLIGHIBHUEH
UHYLVDUSIR il XHAAAQVSLLRXRMFUHY -0t HRQGHMX W LXBriGHLD

$FKRIXHDBR DRUDVSILDE¥RIRINP DAERQYHW/DAERP P DbP L DI XHR HBLMAHBLWD
DWIMALIB DFLLLES P mfkERP HQWRXIBO XP DWRRVDVRHAX T XHAQWAUHWDGDF (1 QAROR
XJ DUBHILIGLUHRHURM® HFRXMBEUNXP r6RFXP HQWRAARP HEHBMAUHYHU S HGHDTRL
VXU LQGRAIQT XDQWRANMAUHYLDFALDP - MIKRUDVGDIR DQK ¥ riaiX it X HUDTDOUWRE UHGRLY
P HQLORVIORrANVS DERGRMAHDMAHILOQAR #h RAMIR XIVRGRiHVX QDGR

6¥RBSUHVHOVDGDMELYHU/DMADP DGDVMEDHMEY RIGHVHQYRYLGDHIQUHRY
SHURQDJ HOWEDK LA UDGR DVIMARRIMHVRIGHTRUP DrdXVID@DEVFUVDIRP DERD
P DAKDIGH DS RIGLE BRI RiAGHVPUCKRIGRP RIRLRBURFHWRGHHRVFULVDIGHWIA
FRO/R

) RIKP r8URFHWRRX S UHHQGHOWP HOWAQHDUTSLDR P dx(iXriXLotVFUHYHQGRMH
FREFDQGROR 8 DSHER T XHAXEMBYD S HQVDQGRIRI T XHHVXORXRP iXP DiSUP HLD
YHOARA] WHP DP HOWMIGHVFUMY D+ QWRAIX X LIFRWQGRBA XP DUGHVFUS HVGRHODVG
SHGDERGHBLE®R] RV MXHR DIVR HEHXADE DB ROHWHARQRRIGHAGLLT XH
QRP HWGBDUBRW BRI ROMVGQDNHUGDGHF O GMARFDDP 1GHORP HR DIMEBHTXDAR
YH HV:

ERQVRFXU/RVH LI HP raDSLGH] rRGHVHQYRQYLP HQVRGDADP DrS DLDRIQVHI DUR
TXHBKOMMUDBLRP HVHiA RF-H] AR XLWYREHP P a9 R] HQRKLGQFALROU
ED@QFHDQGRIDYB LACDGHGRMHA VRAERP 1P ELHQDSYRIEH® MNP DKM UD
FXUMDIR DUW@¥RODVDI&RP RGP LOMADUBHIRFLGDGHHP il XHRARQ QVRiH
GHVHQYROYH@XP Dr{ M4 UDIWWLP

0 XWRREW] DGD i r$ FKRAT XHAARMBA Rl XHWDUDE DABQMGHRRQUR S UDRRQRF(P

IR FMARMGQAR G8UP HURAXraVFUHYLAK GRT XHARQVHI XLriP DI LODUS D MAMUDTXH



HX T XHUDARQBURGGHS RIVGHX LAl DQGREMS DUMTTXHR HBDUHADP reHVOHPFHWEUDVH
DUDWEYDP r@DUDWYDARP reHVEUS Hvik{ DI HIDGDV:ED] HUXP DiSUP HUDIHYLWHRGR
W] VRIBHEHSRIVR RADURBISUDDBA XP 18P L] RBUL[ P RI¥REGXDARVDVTI XHO¥RBELWR
P ¥R+0GW XDQGRBRW YHGGH] DURNM VRBDUDGRAP RXIGRMGLDWBQWEHOHYLVDUR
DIOGDR HBRUNM HD® HQWATT X DQGRrB HOWHVFUHYHGRQWDIGHP DIV UDGHQWRIGD
KMMUDRHFD UL AOYHURRP rA@UH DR X HRUIFRGFDGROR B DSHIR R XH D HQMBFKD
TXHARGRFRXGR DVBLOGD W reaMEMDORWDRDEHED+AHDI DABUXP BRXFRGRIM VRS

GHL[ DURBIGHR RERMXP rBRXT XLOKRGHDAIQWRIHBILIRTHYLVDURXP DERD rivi HOWM
GHVFDQVDIBRIM] VR ARG HQGRABIGHORYRGARQVH] XHWHURILLRVIT XHBRGHUD¥RHU
DAV

&RP RarHXIBLRFHWRIFUDVIYR i HRQGHBVGHIDWRRWXP DP ifLUHARP RE@V
WP LODP rRBDSHO

&R HWRITIXHBA XP DvitH HVIHP X riQWIQGRRR HX B URFHVWRAUDAYR-FEANH
IGHDVB DAL IMGMAMSLFRVARP raVSL: HVGBP ELGYRBR HOWLDVA L) DOMBEVWAMMOGR
8 QLYHUAGDGHA RQWARGBRUK] HP SB+(QWRmHP SUHXP DIYHQWUDT XDQGRHEMRX
SHOVDQGRHAP rRYDVHGHDVIMMP HBRUHVIX L HP i XDQGRrAXIR HORVRVSHIR¥(X
FRP SDUMBRHOMARP B0 XQUDP L HVIRHDELVFRVHRBHPHOWP HOWD
P RQRKP VT XHBMRGR XH X X HIRrAMFUHYHUS M GDE DWW

4 X DLV RraX DviaHI HU-QRLDVIEMALE UDMVRHIY RIAVALE UDVIDP E« P (leH Y HUBQ R
TXHAXHLDR HOFLRQDU-

1 R RP HQWRGOMR LOKDVR DIRUAVIEH HU-QFLDVIMWM £ UDVIRMARIHQGRIA rARQURGD
$IDT0 DL DUHWE \VE RRGOGA rBSDOKDGRUGRADP SRBHAHAMRITi-#h +DQQJ HoGh RERG\ Y/
HYHUR WLQJ & DWHUIQHHDFH\ (7@ RUDIOHTL H®h DIP DOIRIBXEP DUQRITHRHN XQWRLOHD:
( XrMVRXIBSDL RQDGDBRURMMHMVEYLRVHIBRGHUDHDOUGHBMBRUKRUIDVAESE @P rBHWHG
HX RAWRR XWRGDUWREUDMERH RXJ @MV GDP \G2 VFDUN LaGHFhRYHALD VK QR HLOHH
0 DFKDGRIBHS WM
2 XWDVRRVDVTEXHR HIQVSLLDP rEDWBQWGDKRIDGH RVAUHYHURYRRVIR] RIQGIHA ) ) |

(18 QGHURBHEHP TDDUORR HXMEHVHOKRIDYRUVRGBWYHQA QLYHU/H:

2 MXHRWEHYRUHMBRGHP ralVSHDUGHWRF-IORMXVKLR WL idDE DX DQGRHIP
DA XP rQRYRAM] VRRXIBLRMVR

1 RR RP HOWRGRXIRMRXEVELHYHOGRXP rRRQAOKRP ELHQVGROXP 18u\o
DSRFDISVHHXP ELSWDR HEHVD IDUBMBUIXJ LUBHDO XQWARAEK-TXHR H
LOFRP RGDP P rBRXFRITGHRQGHRDIEQWR XQIE¥R BRUTXHOLQI X«P rXQFDWDLRR
EDQKHLR r\WGR DvitdriadP rBQ XP P SRt XHAXIRMRXR DA DQGRBA XQUBLRVAMRY
XP iBRXFRR DRUIMVGRRP RIEFIMMUDIGHXP raDSD) il XHODVFHXHP (P DiiHUD
FR®QL] DCDBRUDIHY J HODVHDIGHXP DR REDTHXHAQFROADHP i -QIRAP (P D
®P SDGD-

2 QGHBRGHP RWHOQFRQWDUR DIMWREUHNHXUDEDMXR



QI HT P HOMRHQLFRAVS DER X HAX QK RBUDBE L] DUBR LOKDRMFUVBRXP rE®]

AYVZ UMQJ AXP EQFRP dRQGHHRXIBRWRDO XP DVIDQI LEViRHM] WOKRUBHT XHORVGTROD
HR HDHP Q) G-

6DLGHLLD raHRF-BUHFLVDWHGLYLGLURVSDERARP DA X«P rHXP DrDYHRRAE UD
QRrANVSDERBDUDIHP SUHGT X DLVRDUDFVIHU WIFDVIV R~ RWIDUDY# XHRMDISHWRD
VIYHWH

(WDSHARDBUHFVDUDMUNHQVRGBHHKXP RUr8 P r8DUHFAIGRARP R HXGGH
SUH HAQFIDFARUN XHBRARQAEURGARP mMXHP Xt IDGLYIGILAMRFDGLB(RVHRIS LDGLOKDV
EHV i GHUDWP RidHEM/DSHAWRDIAYHWHXP DMMYRR DIMRXR HORWVBRVMYDIGDV
FR\VDVGYEP E«P G8UDEDDQEDURRP R HXrHI DAVVP Rrh RWR B RUIQYHQVBUK MAMUDVH
| D HUE DUXGRVBGDWURVT X DQGRAQWGLDGRWHUIDKP &Y QX\V4#A DL ¥RBRUI DRVHI
SHAWRDV' G8RUDYRU-

( QUFR 7XRWR « iVAUMRU UIHYDVRUGD 7UDVI R H URANVMBUI LDADWDGER  7DP E«P FXIGD DV IHGHV VRADLY HGD
QHZ VOWMUCED UYMW P DVR TXHHBIJRWD P WP R GH I D] HJ« NRIDUS3*  HUFRRMRWR WP EQRRP Z UMY
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* DEUH®I* RP HV' LQ M TXWID HUGHWMGR XP SRXFR +RWi«
WFQLIED GHQYHOP «GRHP 4 X P LFD HVH UAMMQI H D FXU/DU
YDFKDUHDGR QD P WP DE£UHD SUDWHDUSRBIGDQAH H HVALHYHU

' HSHQGH GH FRAKL®RV GD \WLGH SDUD I XQARQDUHP VRAHGDGH GHVGH
TXHDGTXLUX SUIREGP DV GH\DYGHRIQERY 6HXV SUCASDLY KREELHY
KR UHFDP DU VRQKDUGR TXH VHUD GH XD YIGD VHWHAHMGR

EDLAOUQD SLR DNMRQDCH SHIGHUWP SR HVALHYHQGR | DQI LEARQ

=DK DG LRVID) RQMWDIGHA LGDVN LVSHQVE YHIMIBRWXLXP DISHU/RQDAQGDGHEHP
| RUMT XHRBHP ROWUDGDMDQVRIADMBHVFUS HGDVRHQDM X DQVRMDVDE HIGHD
DRIGHFRUHUBRA VRI&RP RmariVELHYHUXP DiSHURQDI HP rBHNWR] rhiRUMHRIDR
P HWP RiAP SRSUHVHQUIDUARHXEDGRHQV YHO

7RGDUBMBHWRDWIP VX DB LS UDVIFRIEDV RNHOMELAGDGHV:r RAWRGHSHQVDU
HP R HXWIBHW/RQDI HQUWEHWDR DOHLDGWP E«P aVFUHY-GRVTRUMHBRE HVP R
WP SRWHQV YHVGRMBSHQDVIXP Drit WIQWRQDWDEBHARP RAXRVFRQWAXR 3 DKLDW
DSHQDVR HORVTEYIDNREUHAARBDIDRVTXH¥RBRGHP rIURi XHROAMESHOVDQGR:

2 IARQVRNHBDWDIXP iXQLYHUVRAXHBDUHFHRHUR XWRR DIMBLRI XQGRIBRI XHD
KLV UDrR LI HaHYH@UI[ MHP R DIV LW UDVIRX DVHWHI QLY HORBRX GHLDVIGH
GHVHQYRY-(RBLOGDR DLV

([ MMRLP -mRR HP RAQLYHW/REBRBUP HURRP DOFH XHRVFUHYLRAHQE URIGH
P DMGRIMORP DQFHVIBLOGDHAP ] LRGHBOOHBP HQWRth HOKXP rBRA-VIFMEBHIR
GHNWHUDIOX] rBRELDGR DVRREMMWYRRIT X HAARDFROWMEDGRIVHQMD® HQWA:

, QU@ ~QFLDVIBUM LALDLVHXJ LOGRIGRIFRQURBHHXP DQRMMXP RRQFHLVRI XHHMA

VHP SUHBUHVHQWAGRIP DJ LOE URMEDLFE¥ RALHQW LFDiifh RrigHXARQVRGBIEOVAQ] ~QFLD
DUM LFLD@RUGHVHQYRYLGDIGH®P DrifRUP Difi XDVHADVHLLDGP Dt QLFDISHVWRD
HOYRQYLGDDARQFHS©¥ RrisAUDE¥ RiGDIOVAQ] ~QFLDITa XX QFDAQKDIEP DI LODGRHMD
VWXDS¥RXP DDA RBHT XHQD mrWXWIDGRUBHQVDUTT XHAMHS RIGHRRLVD
SRGHDFRQAFHURRHXVX LRIHMRBRUERGDADVDIGRVL] LOKR(ih HRQGHHLRAMD
LGHLD

< P DERQVHT X~QF.D @D DEGRDYDQERGDMFQR®R] IDGLVSRQ YHESDIDXVR
FRP XP 8 RQKHERWEUDMBHWRDMADS D] HMEHTD] HUR XHAXRKQO DUDP SRW YHERRP
| HULDP HQUMVIMATT X DLVHRIX AMQK RIBFHWRRRGRVIRVIGLDV ISHQDVH] WDSROLRAH

|HQTP HORBDUDBO XQWitk FXBRMRX VLR



&RP RmarHXIBLRFHWRAUDVIYR

&RP HEDARP (P DSHWRQDI HP GBQ X«P XN MMUDHXEHVHRERQVEUS SHVDU
GMRGKMAMUDVBLRI XQGDP HOMBVERQ IFDWMQGHP iR HRQWIGIDUGX IDQWD
HVFUVGHQWR S HUIFREDWBQWMWP SRARQWKIQGRHIP rBDORGHHXQGRITI XHWDI D
FRQVHT X-QFLDWS DL YHVGH] SDQGDAM/DODUDAYDBDIDXP 1) YHEB@P rGRBHWRDGH
| DEDAP rRRARP rBriWM{DICDGH:

(RAXHR DIMMATOVSLLD mLYWRVIR YMFDVI® HVIBrs UL SUDWLGDIRXIDA R
GL HUHOWA 1t RWEL) Dt X DLV RieX DMBUQFLS DLVHaHI HU-QFLDM

YRDBDUMGDVR LOKDVIGH DXL HBDHQGL] QDS¥RARP rirSRELH DIEDVR " GLDViXH
HXd RARTBHERQVXP LLEFRX iHBGT X DA X HURERLVDroHDARQDGDMA M DOVMDr R ESYR
FLHOW LED¥A £URVAMSIFRVBDWDP rEDWGRHZRX YRR DEBERWEDGRVOHWHR HR+
( VFLHYHURXP DR DQHLDGHWRP DUGDVR LOKDVR ¥RWBroHVSRQVDELQGDGHGHRUDUR
TXHEHVHRGIURRUNARIAYURVIA DP HGHTDOMMDrBHFSHRAHOW LFDR HQVSILDP
P XIVRGR HVP Rl XHYHBBDUDID] HURFRQWEUR¥BDIDD@P reMRGHFRP SDQKRIBV
QRVADVEBLRAV RGHR¥RE LFSERER HAIGXFRIREUHTT X VW HWERQWP SRUBQHDV:

1 RAXHWRF-M#P iUDEDBXDGRHMP DP HOWRIRQGHRWEBHLYRUAVEDTLDVI R
SRGHP MilrRIQFRQVDURIRRQKHFHUR DLVRREUHHXUDED®R

( XrR DOWQKRRE®R] r8 IQDIEHA QLYHWRVE (P rEUHYHEBHYHERHUXP mlWARP SGMRHI
P HBRURW DQL] DGR+(1\WRXADEDBDQGRHP raHYLVDURM VRUDOW RETRRQWKILR
EQJ P P réRP QIR BUISUR mMODGHXQLYH IRV FRP

6HWRF B XGHWHGHVHQYROHUWXDB LU SUDA P QL6 i X DOYHUDMX QG¢ RrieHD
) O HIWRGDUWiMPR LOKDV) D© HMBRUR P +

ceMP DrBHU XQVID i RF-r8XQLLLD DKLDB HBR XHrRrhH]
3XQUDHDKWBRURUDUKP mRIVY DIHGHB@J IRMQYDWRGBHBUYDHGDGHh ¥RrieH-
VHDBSXQUDBHDMDO HVBDA P QI66R DVDGP WRR LOKDS DUADAGDGH | X DOMWRMMAR:

( QUFR 7XRWR « iWVAUMRU UIHYDVRUGD 7UDVI R H URANVBUI LDADWDGER 7DP E«P FXIGD DV IHGHY VRADLY HGD
QHZ VOWMUCED UHYWD P DVR TXHHBIJRWD P WP R GH I D] HJ« NRIDUS3*  HUFRRMRWR WP EQRRP Z UMY
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2 ADGUP miXP MW XHBHP LT XHWRF-BSRIHRHX S IRMVRVDYRUVRBRU
GRDO HVR HOVDLVATARUDDQGROVHMNP r8DGUQKRARXR DGUQKRGDTALDVI RGHRF
FROERWDARP rBroHYMBGRODIMB U LP DVHGIE HUBRW YHMHHOYHAWM@DHECER
FLHQW LEDrRHDQUMDr E LDVGBLLDV
7DP E«P P riFHWRDIEHQH FAIRVHA[ FOMYRVARP RiDJ DVHP X WRVERRUMRIGH
QRVEBFHWRB U YIRMIraHYMB A BV B RGHBIM GDUBIR ROBUBMB UL LP DWRGIO HV:

$ADVI RBUIHVDGBRHXBSRIRM
$FHVWH I8DGUP FRP -EWAWDV] RistiHUINRGRWRWEHOH HRM



0% 5,1+$6 ( 3$' 5,1+26

0 XMRREWJ DGRIGHARRWCSERBHBRDSDGUOQKDP HMR+OWDHGICERrure] M LDEDVDR
DSRIRGHWIMIQFUYHMSHVWRDV

$®{ DQGH) HISH GHERXVD $®f DQAHIHLD $@DK $P DU* DYI¥R $ODIR5RAULIXHY $QD
5XVAKH $QGHIRQ + HQUTXH* RQEDOHY $QGHIRQ 1 XQHV $QGUHD 2 @YHLD $QCURMERIMD
$OGUK &DQADR $QCUK 0 DUTXHY) HIDU %D + DODNP D %AXQR 5DXEHJ %AXQR GD 610D
YRQLP 9%EUEDD GH/ IP DO RUDY &DUIROBKIRYDWR &DWDUGR 3HHLD &DXAEAD' X &BXGR
&DUDBR &UMMD 3H HO' DQHBHIDWDL ' DA®' RP LQIXHV4 XIUCR ' DUDQGH/ P D
P IMLSHER ' 1Q] YRURBRAMR (P HORQ) UHVV %4DI D ( Q«<LDV 7DYDLHY ( UFD 94P EDUEL
) DELR $GQFDU ) HISH* UYRO) HUODQGR $QRQR $P DUDO* DEUHOBDQMI R®R * XIBHP H/ HWM
GH$] HYHER 3P HOW + DAVRQ YDWAD +HIR 0 DAHOGH3DYD 1 HR +£Q/$OHY ,DQ) UDVHJ
VDEHD $EXTXHITXH -DOD\ QD 31Q -HWEFD ) H.ODQGED GH/ P D YR HY -RKDOOHY YDQ
. DP SHQ -RQDV' DJJDGRO-XADQODUDV . 5 +RKU . HKOQ. DUD GD6LOD . \ DQW/ HH
/ Ll HYEFFDLR 7RBIGR / XFDV) HIHLD 50P RV / XAHQ REQRMFEUR 0 DIFHAHRQ 0 DUD
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